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L RAL MEETING
NOTICE is hereby given that the Adjourned {11™) Eleventh Annual General Meeting of the
Members of Manipur State Power Distribution Company Limited (MSPDCLY will be hald on

Tuesda B 3= 3:0 - grence Hall of
™ Fioor, MNe

lransact the following Buslnesses:

Ordinary Businessns;
1. To receive, consider and adopt the Audited Financial Statement of the Company year
ended March 31, 2024, and the reports of the Board of Directors, Auditors Report
and CBAG Comment together with the Secretarial repart therean,

//BY ORDER OF THE BOARD/ /
For MANIPUR STATE POWER nlr.-.‘r IBUTION COMPANY LIMITED

L S o
o
A i
g,-f' {Hijam Shantikumar Singh)
e Managing Director

CIN: 10331278
PLACE: IMPHAL

DATE: 31.12.2024

™

The 11" Annual Gengral Meeting (AGM) of the members of the Cempany “Manipur State
Pawer Distribution Company Umited {MSPCCL)" was held on Wednesday, the 25" of
September 2024, The Audited Financial Statement for the y2ar ended 31 March 2024 could
not be considered at the 11™ Annual General Meeting, since the supplementary audit report
along with the comments of the Comptroller and Auditor General of India (C&AG) on the
Financlial Statement in terms of the pravisions of Section 143(6) of Companies Act, 2013
was not recefved.
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e members resolved to adjourn the meeting sime die to be convened after receipt of the
comments of the CRAG on the Financlal Staterment.

Consequent to the advice of C&AG, the Management has glven the raply to the comment on
the Financial Staternent for the financial year ended 31-03-2024,

The Audited Financial Statement along with the Report of the Statutory Auditors and the
reply to the CEAG Comment can be downloaded by using the link hittos: Hmspdol, ipfo

Notes:

1.

2.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THIS ANNUAL GENERAL MEETING
MAY APPOINT A PROXY TO ATTEND AND VOTE ON HIS/HER BEHALF, A PROXY NEED
NOT BE A ME-BER OF THE COMPANY.

The instrument appointing the proxy should be deposited at the Registered
Office of the Company not later than 48 hours before the commencement of
the Mesting.

3. Tha Members can join the Adjourned 11™ AGM in the VC/OAVM mode 15 minutes

bafore the meeting is scheduled for commencement. Members can also joln the
mesting within 15 minutes of the commencement of the meeting, The facllity of
participation at the Adjourned 11" AGM through VC/OAVM will be made avaliable to
all the members who are willing to attend through VC,

The attendance of the Members attending the Adjourned 11" AGM through VC/0AVM
will be counted for the purpose of ascertalning the quorum under Section 103 of the
Companies &ct, 2013.
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN20135GC008343
DIRECTORS' REPORT FOR THE YEAR 2023-24

10

THE MEMBERS OF
MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
IMPHAL, MAMNIPUR

Your Directors have the pleasure of presenting the 11™ (Elewenth) Annual Report on the
affairs of the Company along with the Audited Financial Statements, Auditors’ Report and
the Review of Accounts by the Comptroller and Auditor General of India for the year ended
31* March 2024,

1. FINANCIAL RESULTS:

The Company's financial perfformance for the wear under review along with the

previous year's figures are given hereunder: (Rupees in lakhs)

Ravenue 58,332.62 50,212.38
Other Income 33,847.65 31,796.38
Tatal Income 93,180.28 82,008.77
Total Expenses 94,375.87 93,645.95
Profit/(Loss) = Before Tax & Exceptional Items [1,155.59) {11,637,18)
Extracrdinary [tems
= Prowision for Doubtful Debts - 1,560.73
= Prior Peripd Adjustments 60,43 i8.97
Profit/(Loss) before Tax {1,256.02) | (13,236.88)
Tax Expenses

{1) Current Tax

{2) Deferred Tax (360.99) {320.85)
Profit/(Loss) - After Tax (895.03) | (12,916.,03)

2: DIVIDEND:

Mo dividend was declared for the current financial year due to loss incurred by the
Company.
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MANIPUR 5TATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN2Z0135GC008343
DIRECTORS" REPORT FOR THE YEAR 2023-24

3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND:

The provislons af Section 125(2) of the Companies Act, 2013 do naot apply as there
was no dividend dedlared and pald last year,

4, DIRECTORS:

Your Company's Board comprises of the following Directors at the time of submission

of this repart;

Dr. Shailesh Kumar Chourasia - Chairman

Dr. Vinest Joshl = Director

Mr. Hijam Shantikumar Singh - Managing Director
Mr. Ngairangbam Subhachandra Singh = Director

Mr. Mangsatabam Rabl Singh - Director (Tech)
Mr. Kamei Gaikulung - Director [Comnm)

Prof.Wahengbam Chandbabu Singh

Independent Director
CA Rakesh Kumar Jain = Independent Director
Mrs, Bhagyashree Laishram - Women Director (HR)

5. DEPOSITS:

The Company has mot taken any deposit, pursuant to the provisions of sub-section 2
of section 73 of the Companies Act, 2013 and rules made thereunder during the year
under review,

6. STATUTORY AUDITOR:

M/s. DEY & DUTTA, (FRN: 319221E), Chartered Accocuntants, Silchar, Assam, the
Company's Statutory Auditors appointed by C&AG India for the year 2023-24. The
Company has received the Auditors’ report far the vear, Further, the Company's
Statutory Auditors every yvear are appointed by ChAG [ndia under section 13% of the
Companies Act, 2013, and recommended ratifying remuneration by the shareholders

at the ensuing annual general meeting.
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN2013SGC008343
DIRECTORS' REPORT FOR THE YEAR 2023-24

7. ADEQUACY OF INTERNAL FINANCIAL CONTROL:

Your Company has In place, adequate internal financial controls with reference to
financlal staterments, The Company’s internal control system |s commensurate with
the size, scale and complexities of its operations. During the period ended 31% March
2024, no matearial or sericus observation has been received from the Auditors of the
Company for the Inefficiency or inadeguacy of such controls.

B. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the Company under
section 186 of the Companies Act, 2013 during the vear under review and hence the
sald provision is not applicable,

9. ACCOUNTING STANDARDS FOLLOWED BY THE COMPANY:

The Financial Staternents of the Company have been prepared In accordance with
the Generally Accepted Accounting Principles in India (Indian GAAP) and comply with
the Accounting Standards specified under Section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant
provisions of the Companies Act.

10.ABSTRACT OF THE ANNUAL RETURN:

Pursuant to sub-section (3)(a) of Section 134 and sub-section (3) of Section 92 of
the Companies Act, 2013 read with Rule 12 of the Companies (Management and
Administration} Rules, 2014, an Annuwal Return as of 31" March 2024 is available as
Annexure-I.

11.NUMBER OF MEETINGS OF THE BOARD:

The Board of Directors met 4 (Four) times during the financial year 202324, and the
gap between any two consscutive mestings has not exceeded 120 days. The dates
an which the meatings of the Board were held during the year are as follows.

5 Mo, Date Daany VERLE

1. 30,06.2023 Friday &t the Office Chamber of tha
Commissicner [Power), New Secretariat,

2, 26, 09.3023 Tuesday At the Office Chamber of the
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MNZ0135GCO0RB343
DIRECTORS' REPORT FOR THE YEAR 2023-24

Commissigner (Power), New Secretariat,
3, 21.12.2023 Thursday Ak the Conference Hall of MSPDCL, 37

Floor, New Directorate Building, MNear 2™
MR Gate, Imphal Dimapur Road, Imphal
- 795001, Manipur.

4. 20.03.2023 Wednesday At the Conference Hall of MSPDCL, 3™

Floor, New Directorate Building, Mear 27
MR Gate, Imphal Dimapur Road, Imphal
= 795001, Manipur,

The gap between the meetings was within the period prescribed under the
Campanies Act, 2013.

12.FOREIGN EXCHANGE EARNINGS AND OUTGO & COMSERVATION OF ENERGY:

As the Company does not own any manufacturing unit, the operations do not involve
any manufacturing activity and the regulations as required under the Companies Act,
2013, read with the Companies (Accounts) Rules, 2014 regarding conservation of
energy and technology absorption, are not applicable,

During the year under review, there were no forelgn exchange earnings and
outgalngs.
13.DECLARATION OF INDEPENDENT DIRECTORS:

During the year under review, the Company has appointed two Independent
Directors with broad experience in Finance and Management. Prof. Wahengbam
Chandbabu Singh & CA Rakesh Kumar Jain are the Independent Directors of the
Company. There Is no declaration from the Independent directors during the year
under review,

14,PARTICULARS OF EMPLOYEES:

Mone of the Employees was drawing in excess of the limits prescrived by the
Companies Act, 2013 and rules made thereunder which needs to be disclosed in the
directors’ report.

15.DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the
Beard confirm and submit the Directors' Respansibility Statement:
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN20135GC008343
DIRECTORS' REPORT FOR THE YEAR 2023-24

(@} in the preparation of the annual accounts for the Financial Year ended 31% March
2024, the applicable accounting standards have been followed, and there are no
material departures in the adoption of these standards;

{b) the directors had selected such accounting policles and applied them cansistently
and made fudgments and estimates that are reasonable and prudent so as to
give @ true and fair view of the state of affairs of the company at 31* March 2024
and of the profit and loss of the company for the year ended on that date;

(c) the directors had taken proper and sufficient care for the malntenance of
adequate accounting records In accordance with the provisions of the Companies
Act, 2013 for safequarding the assets of the company and for preventing and
detecting fraud and other irregularities;

[(d} the directors had prepared the annuwal accounts on a going concern basis for the
year ended 31 March 2024;

{e) the Company being unlisted, sub-clause {g) of section 134(3) of the Companies
Act, 2013 pertaining to laying down internal financial controls is not applicable to
the Company; and

(f) the directors had devised proper systems to ensure compliance with the
provisicns of all applicable laws and that such systems were adegquate and
operating effectively,

L6.MATERIAL CHANGES AND COMMITMENTS:

In terms of section 134(3){1) of the Companies Act, 2013, except as disclosed
elsewhere in this report, no material changes and commitments which could affect
the Company’s financial position have accurred between the end of the financial year
af the Company and date of this Repart.

17.5IGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURT OR TRIBUMNAL:

No orders have been passed by any Regulator or Court or Tribunal which can have
an impact on the going concern status and the Company’s operations in future,
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIMN: U40101MN20135GC008343
DIRECTORS" REPORT FOR THE YEAR 2023-24

18. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES:

During the year, the Comparny had not entered into any contract/ arrangement’
transaction with the related parties which could be considered material. Pursuant to
Section 134{3)}h]} read with Rule B{2} of the Companies [Aocounis) Rules, 2014,
there are no transactions to be reported under Section 188(1) of the Companies Act,
2013, None of the MNon-Executive Directors has any pecuniary relationships or
transactions vis-a-vis the Company.

15. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MAMNAGEMENT POLICY OF THE COMPANY:
The Company has not adopted any risk managemant policy during the year, It was in
the process of developing and implementing a Risk Management Palicy after
identifying the elements of risks that are associated with the power distribution
Company and its simiar nature. Further, it shall be placed to the Board for approval
after the formation of the risk management palicy,

20.DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON
ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:
The Company has taken up the initiative to set up the Corporate Soclal Respansibllity
Committes, However, the Company has yet to place a policy for Implementing CSR
activities, The Company has not developed and implementad any Corporate Social
Responsibility initiatives as the said provisions are not applicable during the year
under rewview.

21.EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIR REPORTS:

The qualifications, reservations or adverse remarks made by the Auditors were read
together with the relevant notes to the financial statement and the accounting
policies are self-explanatory.

There is no adverse cormment on the Secretarial Auditor report, whersas we were
delaved in complying with the filing of Annual Accounts for the previous years as well
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN20135GCOD8343
DIRECTORS' REPORT FOR THE YEAR 2023-24

as the statutory forms of the Company. It is due to the non-completion of the
audited accounts for the previous years on time, and the DIN-KYC of the Directors
not being completed, It makes us delay in compliance as per the provisions under
the Companies Act, 2013 and rules made thereunder,

We shall be adepting the audited accounts along with the Secretarial sudit forming a
part of the Directors’ Report and together with the Statutory Auditors report along
with the CRAG comment and its reply given by the Board In this ensuing Tenth
Annual General Meeting of the company.

22.THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

During the year under review, no complaints were received under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013.

23, COMPANY'S POLICY RELATING TO DIRECTORS' APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:
The pravislons of Section 178(1) relating to the constitution of the Nomination and
Remuneraticn Cemmittee are not applicable to the Company. However, the Company
has constitited the Nominatiopn & Remuneration Committee (NARC) as per the
Corparate Governance Guidelines issued by the Ministry of Power,
Whereas, the Company has not devised any policy relating to the appointment of
Directors, payments of Managerial remuneration, Director’s gualifications, positive
attributes, independence of Directors and other related matters as provided under
Section 178(3) of the Companies Act, 2013,
Whereas, Sub-section {2), (3) and (4) of Section 178 of the Companies Act, 2013
shall not apgiy Lo the Government Coampany except with regards Lo the appaointment

of “senior management and other employees. Nolification dated 5" June 2015,

24.SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Ascociate Company
during the year under review.

Page | 7



MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN2013SGCO0D8343
DIRECTORS' REPORT FOR THE YEAR 2023-24

25.COST AUDITOR:

The Board of Directors has approved the appointment of M/s Saniib Das &
Assoclates, Cost Accountants, Guwahati (Reg. No. 100751) as Cost Auditor of the
Company for the financial year ending 31% March 2024, under section 148 of the
Comipanies Act, 2013 and recommends ratification of his remuneration by the
shareholders at the ensuing annual general meeting.

26.8B0ARD’'S REPLY ON CRAG COMMENTS:

A:; Comments on Profitability

Statement of Profit and Loss for the year ended on 31 March 2024

Expenses

Other Expenses (Note-19)

Prepaid Vending Charges: Rs. 3,54 crore

1. The Management has nated the same point, and it shall be rectified by making
necessary provisions from the next Financial Statements,

B. Comments on Financial Position

Balance Sheet as at 31" March 2024

Assets

Non-Current Assets [{Note-9)

Tangible Assets,

Buildings

Addition during the year {Gross Biock): Rs.3.49 Crore

L. The bill for works has to pass through scrutiny of finance section for the purpose
of ascertaining the liability, Since the process has not been completed on Balance
sheet date, the bill was not taken into liability. The same shall be accounted in
the next FY when it is passed for payment. However, the point raised by audit
has been noted for future guidance.

2. Software (Net Block): Rs.0.26 crore
The Management has noted the same point, and it shall be rectified in the next

Financial Statements,
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN20135GC008343
DIRECTORS' REPORT FOR THE YEAR 2023-24

27.5HARES

During the year under review, the company has undertaken the following

transactions:
Increase in |Buy-Back of | Sweat ‘Bonus Shares |[Employees
Share Securities Equity | Stock Option
Capital Plan
Ml il il il Ml
28 . ACKNOWLEDGEMENTS

Your Directors place on record thelr sincere thanks to bankers, business associates,
consultants, and waripus Government Authorities for their continued support
extended to your Companies activities during the year under review.

Your Directors also acknmowledges gratefully the sharehclders for their support and
confidence reposed on your Company,

. l M STATE POWER DI
Ay ,,?mx T4

angsatabam Rabi Singh
Director (Tech.)
DIN:1D423605 DIN: 10331278

Imphal, 31* December 2024
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PAONAM AMARJIIT & CO. Keinou Thongthak Mongkhang Leikai

-Company Secretary Bishnupur, Manipur- 795134
PAN: FBUPS2525G
Mobile no. : 3874770098

Ermall: amarjitpaonam 7 @rediffmail.com

FORM MNO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON MARCH 317, 2024
[Pursuant to section 204{ 1) of the Companies Act, 2013 and Rule No. 3 of the Companies
fAppointrent and Remuneration Personnel) Rules, 2014]

T

hMembears,

Manipur State Power Distribution Company Limited
Ard Floor, Mew Directorate Bullding Near 2hd MR Gate,
imahal Dimapur Road, Imphal West

hanipur- 795001

i ave conducted the secretarial audit of the compliance of applicable statutory provisions and the
adnerence 1o good corporate practices by Manipur State Power Distribution Company Limited
|hereirafter calied the Company). Secretarial Audit was conducted in o manner that provided me a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my
opinion tharson

Based on my verification of the books, papers, minute books, forms and returns filed and ather
recards maintained by the Company and also the information provided by the Company, its officers,
agenits and attharized representatives during the conduct of secretarial audit, | heraby report that in
iy omnion, the Compary has, during the audit period ended March 31, 2024 complied with the
statutory provisions to the extent applicabile listed hereunder and also that the Company has proper
Board-processes and complisnce-mecharism in place 1o the sxtent, in the manner and subject to the
reporting made hereinafter:

| have examined the books, papers. minute books, forms and returns filed and other records
malntained by Manipur State Power Distribution Company Limited ["The Campany”) fur the period
prided March 31, 2024 according to the provisions of:

i The Companes dct, 2013 (the Act] snd the Hules made thereundes;

if, The Securites Contracts {Regulation) Act, 1956 {"SCRA') and the Rules made there under; (Not
Applicable to the Company|

I Foreign Exchange Management Act, 1999 and the rules and regulations m ade thers under to the
mxtent of Foreign Direct Investment, Overseas Direct imvestment and External Commertcial

Rorrowings [Not applicable to the Company|

V. The following Fegulations and Guidelines preseribed under the Securities and Exchange Board of




India Act, 19937 ("SEBl Act’) to the extent applicable to the Company: |Mot applicable to the

Company|

(a) The Secuntes and Exchange Board of india [Substantial Acguisition of Shares and Takeowers)
Regulations, 2011; [Not applicable to the Company)

(b} The Securities and Exchange Board of Indsa [Prohibition of Insider Trading) Regulations, 1992,
(Mot applcable to the Company)

(C) The Securities and Exchange Board of India ||ssuwe of Capital and Disclosure Requirements)
Repgulations, 2009; (Not apphicable to the Company)

{d} The Securities and Exchange Board of India (Employee Stack Option Scheme and Employves
Stock Purchase Scheme) Guidelines, 19%9; {Not applicable to the Company)

{¢) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008; [Not applicable to the Company)

I'ﬂ The Secirrithes grid F:rrl\.-lrl.g«r_- Aaard af India [Ft-r-E:i-r.I_l:.:r-. tei amn s and Shaice Teanclo |5.|5|_"n|-_._|
Regulations, 1993 regarding the Companies Act and dealing with client; [Not applicable to the
Company) (Mot applicable to the Company)

[g) The Securities and Fechange RBoard of india |Delisting of Fouity Shares) Regulations, 7009 [Not
applicable to the Company) and

{h} The Securities and Exchange Board of India |Buyback of Securities] Regulations, 1998; (Not
applicable to the Company |

| Further reporl thal, having regard to the complianoe system prevailmg in the Company amd on
pramination of the relevant documents and records in pursuance thessal on test-check basis, the
Company has complied with the following laws applicable specifecally to the Company:

|2) The Electricity Act, 2003;

I have also examined compliance with the applicable clauses of the following:
(4) Secretarial Standards issuad by The Institute of Compamy Secretares of India
(b} The Securities and Excharge Board of India (Listing Obligations and Dischasure Aegquirements)
Fegulations, 17015. (Not applicable to the Company)

During the period under review the Company has compliod providons of the Act, Riles, Regulations,
Guidelines, Standards ete. subject to below instances as per our observabion

The company has not filed the statutary retums viz. Annual return in MGT-T and financial statement
in ADC-4 since financial year 2020-21

It is worth mentioning that all the pending Books of Accounts for the financial Years 2020-21, 2021-22 and
2022-23 has been finalize and will be filed shorthy.




The Management also ensure that Compary shall strive to comply all secretarial compliances within
prescribe trme limit.

I further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directars, Mon-ExecutiveDirectors as per the approved 5tate Cabinet Meeting of the
Gaovernment, However, there is non-compliance in appointment of Independent Directors,

Adeguate notice {shorter nobice after taking the consent of the directors wherever reguired) s given
to all directors to schedule the Board Meetings and a system exists for seeking and obtaining further
infarmation and ¢larifications on the agenda tems before the mesting and for meaningful
participation at the mesting,

Majority decision is carried through while the dissenting members’ views are captured and recorded
as part of the minutes, wherever applicable. The Company has obtained all necessary approvals
under tha various provisions of the Act; and

| further report that based on the information received and records maihtained thers are adequate
systeris and processes inthe Company commensurate with the size and operations of the Company
ba monitor and ensure compliance with applicable laws, rukes, regulations and guldelines,

There were no other specific eventsfactions in pursuance of the above referred laws, rules,
regulations, guidelines, having major bearing on the Company' s affairs.

For Pagnam Amarjit & Co.
[Compamy Secreta
-~ .i
PCS Paonam Amarit Singh

Membership Mo, 3550
CP No., 24253

Place: imohal
[ate 31 Becember, 2024

LICHN: AD63520F003532011




Annexure to Secretarial Audit Report

Tim,
The Members,

MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
3rd Floor, New Directorate Building

Murar 2nd MR Gate, imphal Dimapur Road

Imphal, West Imphal

hdanipur-795001.

iy Report of even date is to be read along with this lefter.

1 Maintenance of secretanal record & the responsibélity of the management of the Company. My
responsibdity 1= to exprecs an oplnion on these secretarial records based on our audit

2. | have followed the audit practices and process as were appropriate to obtain reasonable assurance
about the correctness of the contents of the secretarial records. The verification was done on test
Bbasis to ensure that correct facts are refiected in secretanial records. | believe that the processas and
practices, | followed provide a reasonable basis for my opinion.

3. | have not werified the correctness and appropeiateness of financlal records and books of accounts
af thes Compaimy.

4. Where ever required, | have obtained the management rapresentation about the compliance of
laves, rulbes and regulations and hagpening of evenits ete

5 The Compliance of the provises of Comorate and ather anplicable laws, rules, regulations
standards are the responsibility of management. Dur examination was lmited to the verification of
procedure on test hasis.

&. The Secrotarial Audit Report is neither an assurance as to the future viability of the Company nor of
the efficacy or effectiveness wath which the management has conductad the affass of the Company.

For Paonam Amarjit & Co,
{Company Secretary)

(a7

-t {Paomam Amari Singh!
5 COP: 24253
Date: 31132024 AN AE3590

Place: mphal




PAONAM AMARJIT & CO. Keinou Thongthak Mongkhang Leikal

Company Secretary Bishnupur, Manipur- 795134
PAN: FBUPS2525G
Mobile no. : 3874770038
Email: amariitpaonam? @rediffmail.com

Form No. MGT-8

[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of
Companies (Management and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

| have examined the registers, records and books and papers of MANIPUR
STATE POWER DISTRIBUTION COMPANY LIMITED (the Company] as
required to be maintained under the Companies Act, 2013 (the Act) and the
rules made thereunder for the financial year ended on 319 March, 2024. In
my opinion and to the best of my information and according to the
examinations carried out by me and explanations furnished to me/ us by the
company, its officers and agents, | certify that:

A. the Annual Return states the facts as at the dose of the aforesaid financial
year correctly and adequately.

B. during the aforesaid financial year the Company has complied with
prowvisions of the Act & Rules made there under in respect of:

1. its status under the Act;

2. maintenance of registersfrecords & making entries therein within the time
prescrined therefor;

3. filing of forms and retwrns as stated in the annual return, with the
Registrar of Companies, Regional Director, Central Government, the Tribunal,
Court or other authorities withintbawasd tha areccribed time;

4, calling/ corwening/ holding meetings of Board of Directors or its
committees, if any, and the meetings of the members of the company on
due dates as stated in the annual return in respect of which meetings, proper
notices were given and the proceedings including the circular resolutions asd
rasahitans—passed-by—pastal-ballet—if any, have been properly record the
Minute Bock/registers maintained for the purpose and the same have been
signed;



5. closure of Register of Members / Security holders, as the case may be.

11. signing of audited financial statement as per the provisions of section 134
of the Act and report of directors is as per sub - sections {3), (4] and (5}
thereof;

I E - - ! - I r - : i E 'I

I iasldisel e i Ko L g sl
R FER LS
13, appointment/ reappointment/ filling up casual vacancies of auditors as

per the provisions of section 139 of the Act;

14. approvals required to be taken from the Central Government, Tribunal,
Regional Director, Registrar, Court or such other authorities wnder the
various provisions of the Act;




For Paonam Amarjit & Co

(Campany SELT )
A

Paonam Amarjjt Singh
C.P. No.: 24253
MN: AB3590 T

UDIN: ADE3500F003532143 (7 02N
Place: Imphal | Sy | F
Date: 31/12/2024

Mote: The gualification, reservation or adverse remarks; if any, may be stated

at the relevant place(s).
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF MANIPUR STATE POWER DISTRIBUTION COMPANY
LIMITED FOR THE YEAR ENDED 31 MARCH 2024,

The preparation of Financial Statements of Manipur State Power Distribution Company
Limited (the Company) for the vear ended 31 March 2024 in accordance with the financial
reporiing framework prescribed under the Companies Act, 2013 (Agt) is the responsibility of
the Management of the Company, The Statutory Auditors appainted by the Comptroller and
Auditor General of India under section 139 (3) of the Act are responsible for expressing an
opinion on the Financial Statements under section 143 of the Act based on independent audit
in accordance with the anditing standards prescribed under section 143(14) of the Act. This is
stated to have been done by them vide their Audit Report dated 25 September 2024,

1, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary
audit of the Financial Statements of Manipur State Power Distribution Company Limited
for the year ended 31 March 2024 under section 143(6)(a) of the Act. This supplementary audit
has been camied out independently without access to the working papers of the Stalulory
Auditors and is limited primarily to inquiries of the Statutory Auditorsand company personnel

ared & selective examination of some of the accounting records.

Based on my supplementary audil, [ would like to highlight the following sigmificant matters
under section 143(6)b) of the Act which have come to my attention and which. in my view,
are necessary for enabling a better understanding of the Financial Statements and the related
audit report,

A. Comments on Profitability

Statement of Profit and Loss for the year ended on 3151 March 2024
Expenses
Other Expenses (Note-19)

Prepaid Vending Charges: ¥ 3.34 crore

1. This is understated by 2 8.85 crore due 1o non-accounting of Prepaid Vending Charges
puvable to various meter agencies for the current year (¥ 278 crore) and prior periods
{% 6.07 crore). This has resulted in understatement of "Loss for the vear' and “Current
Liabilities” by ¥ £.85 crore each with corresponding understatement of the "Accumulated

Losses' and overstatemen! of *Reserves & Surplus (Note-3) fo the same extent.




B. Comments on Financial Position

Balance Sheet as at 31st March 2024

Assels

Non-Current Assets

Property, Plant and Equipment and Intangible Assets (Note-9)
Tangible Assets

Buildings

Additions during the yvear (Gross Block): T 3.49 crore

1. This is understated by T 0.74 crore due to non-accounting of Capital
Expendimre incurred on construction of Buildings st Waikhong Sub-Divisional Office of the
Company, which had been completed during the previous year 2022-23. This has resulted in
understatement of “Property, Plant and Equipment-Tangible Asscts-Buildings (Net Block)” by
T0.7 crore and ‘Depreciation for the period® by 2 0.01 crore with the corresponding

understatement of “Curreni Liabilities” by T 0.74 crore and “Loss for the vear” by 2 0.0 crore,
Software (Net Block): ¥ 0.26 crore

2. The Company incorrectly classified the cost of the Software sbove (2 0.26 crore) under
the head *Tangible Assets” instead of ‘Intangible Assets’. Computer software, being intangible
n nature should have been classified separately as “Intangible Asset” instead of depicting the

same under *Tangible Assets” in Note 9 of the Balance Sheet.

Misclassiication of the *Intangible Assets-Software has resulted in overstatement of

“Tangible Asseis” and understatement of “Imangible Assets” by ¥ 0.26 crore each.

Place: Imphal For and on behalf of the
Date: 31.12.2024 Comptroller & Aunditor General of India

h

Principal Accountant General { Audit),
Manipur
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INDEPENDENT AUDITOR'S REPORT

To
The Members of
MANIPUR STATE POWER DISTRIBUTION COMPANY L1 MITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial Statements of Manipur State Power
Distribution Company Limited ("the Company"), which comprise of the balance sheet
as at 31% March 2024 and the statement of Profit and Loss, statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other
explanatory information. In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31,2024, and
Loss, changes in equity and its cash flows for the year ended on that date

Basis of Opinion

We conducted our audit of the standalone financial statements in accordance with
the Standards on Auditing specified under section 143(10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on standalone financial statements

Key Audit Matters

The Company is not a listed company and hence we have not expressed a separate
opinion on these matters.

Information other than the standalone financial statements

The Company's Board of Directors is responsible for the preparation of other
information which comprises information included in the Management Discussion
and Analysis, Board's Report including Annexures thereto, Business Responsibility
Report, Corporate Governance and Shareholder’s Information. Our opinion on the
standalone financial statements does not cover the other information and we do not
_ express any form of assurance conclusion thereon. Ja\
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Management's Responsibility for the Standalone Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act") with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adeguate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liguidate the Company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors is also
responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and o issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material il
individually or in the aggregate, they could reasonably be expected to inflluence the
economic decisions of users taken on the basis of these financial statements.
Other Matters
The Company's standalone Ffnancial statements do not include any other
information than its own. Hence we do not express any opinion on other matters

We report that

{(a) The company Paid to MSPCL{its Holding Company) a sum of Rs 7,400.00 lakh as
power transmission charges and included in the power purchase expenditure
Rs 75,285.46 lakh. There is no tariff transmission rate agreement between the
two companies and hence no billing has been raised by MSPCL also. In this
situation, the treatment of Rs 7,400.00 lakh as transmission charge in the books
of MSPDCL is not justified.
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(b]) Provision for doubtful debts

A receivable amount of Rs 43,112.43 lakh from consumers was taken over from
the erstwhile Electricity Department, Govt of Manipur. A provision for bad debt
of Rs 7630.27 lakh has been made towards bad debt till FY 2022-23. No further
provision was made in the current financial year. Trade receivable amounting
Rs 9344.16 lakh has not been reconciled to individual debtors as on 31 March
2024,

() Provision of interest on security deposit of consumer
The Joint Electricity Regulatory Commission for Manipur and Mizoram
(Electricity Code) Regulations, 2013 requires that * interest shall be allowed ata
rate equal to the State Bank Advance Rate (SBAR) as on 1% April of the financial
year " i.e. 10.10% per annum. The interest on such security deposit has not been
provided in the accounts and as such liahility and net loss of the year are
understated to the extent of accrued amount of interest.

(d) The other current liabilities (Note 8) payable to Micro and Small Enterprises, if
any, have not been ascertained and disclosed separately, The company has yet
to make an endeavour of identifying the creditors in that category. In absence of
the required information the interest provision has not been made in the
accounts.

(e] The provision for retirement benefits - Gratuity and Leave encashment for the
regular staff has been made in the accounts on basis of actuarial valuation
obtained from LIC covering a period upto Feb 2023. No Further Provision for
same was made in the current financial year. Also, the company has not made
provision for EPF liability for the contractual/ daily wage employees whose
services are continuously engaged by the company and covered under the
Employees Provident Fund and Miscellaneous Provisions Act, 1952, Total
number of such employee is 560 involving total wages/salary of Rs 532.00 lakh
during the year. Thus the ‘loss’ and ‘current liability’ of the company have been
understated to the extent of such liabilities towards Gratuity and Leave
encashment for the regular stafl and EPF contribution for daily wages

employees.

() Note 14 - Short term loans and advances - Deposits Rs 385.63 lakh

The amount has been carried forward from the erstwhile Electricity Department,
Govt of Manipur. The deposit was made to State Treasury the particulars of which
are not available. Hence the amount is no more to be treated as realisable and
thus inflates the total amount of Short term loans and advances to that extent.
During the year, the company has adjusted Rs 62.04 lakh out of Rs 447.67 lakh
which was appearing in the books since inception of the company. The company
should consider an action for writing off the balance amount also.
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{g) Based on our examination which included test checks, except for the instance
mentioned below, the Company has used accounting software for maintaining its
books of account, which does not have a feature of recording audit trail [edit log)
facility throughout the year for all relevant transactions recorded in the
respective software. Hence, Company has failed to comply with Proviso to Rule
3(1) of the Companies (Accounts) Rules 2014.

Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements subject to
our above gualification give the information required by the Act in the manner 5o
required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31* March,

2024, and

its profit/loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued

by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure- A" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable,

2. The Comptroller and Auditor General of India have issued directions indicating the
areas to be examined in terms of sub-section (5) of section 143 of the Companies
Act, 2013, the compliance of which is set out in "Annexure -B"

3. Asrequired by Section 143(3) of the Act, we report that:

(]

(b)

(€]

(d]

()
]

(]

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement
and the statement of changes in equity dealt with by this Report are in
agreement with the books of account

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies [Accounts) Rules, 2014.

The requirement of disclosure under section 164(2) of the Act is not applicable
With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure C".

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

. Vi
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in our opinion and to the best of our information and according to the
explanations given to us:

(i) The Company did not have any pending litigations other than those
disclosed under Note Z5- contingent liability involving a claim of Rs
1418.70 lakh.

(ii) The Company did not have any long term contracts including
derivative contracts for which there were any material foreseeable
losses

(iii) There were no amounts which were required to be transferred to
the investor Education and Protection Fund by the Company

For Dey & Dutta
Chartered Accountants
FRN.319221E

| W ) Apsou
(K.R.Dey) W%
Partner %\ A
M.No. 053157 o
UDIN: 24053157BKAGYUS874
Place: Imphal
Date: 25/09/2024
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ANNEXURE - "A" to the Auditors’ Report

Companies [Auditor's Report) Order, 2020
[Referred to in our Report of even date on the Accounts of MANIPUR STATE POWER
DISTRIBUTION COMPANY LIMITED as at and for the year ended 3 1st March 2024]

The Annexure referred to in our report te the members of MANIPUR STATE POWER
DISTRIBUTION COMPANY LIMITED for the year ended on 31st March-2024

We report that:

(i) (a) (A)The company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment
(B) The company has maintained proper records showing full particulars, including
quantitative details and situation of intangible assets.
But the above records are maintained in electronic form and not in physical form.

(b) These Property, Plant and Equipment have not been physically verified during the
year by the management. Thus the manner of dealing of any discrepancy could not be
reported.

(c) The land shown under fixed assets that bears patta No. 798/913 (new) Dag No.

1582 /1632 measuring 1.0 acre Village- Keirao Langdum, Tahsil Keirao Bitra, Dist
Imphal East is in the name of company.
The other lands on which infrastructure, property, plant & equipment are installed by
the company and are in use currently are not in the name of the company. As per
terms of Manipur State Electricity Reforms Transfer Scheme,2013 these lands are
proposed to be transferred under lease. However so far no such lease agreement has
been executed.

{d) The company has not revalued its Property, Plant and Equipment (including
Right to Use assets) or intangible assets during the year.

(e] There is no case with the company of holding any benami property

(ii} (a) The company has conducted physical verification of inventory ( stores and
spares) at the end of the year. Considering the small number of items the
frequency of verification is considered appropriate. Any instance of
discrepancy at such physical verification is reportedly found.

(&
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(b) No working capital limit has been availed by the company against
hypothecation of stock/ inventory. However the Company has obtained
working capital term loan of Rs 27281.00 lakh from Power Finance Corporation
Limited and Rural Electrification Corporation Limited secured by guarantee of
Government of Manipur. There is no stipulation of quarterly return of
statement to be submitted by the company as the facility is not secured hy the
current assets.

{iii) During the year the company has not made any investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans
either secured or unsecured to any party.

(iv)] The Company has not directly or indirectly advanced loan to the persons
covered under Section 185 of the Act or given guarantees or securities in
connection with the loan taken by such persons. The Company has not made
any invesiments or given any loan or any guarantee or security in connection
with the loan to any person or body corporate covered under Section 186 of the
Act during the year and has complied with the provisions of Section 186 of the
Act, in respect of investments, loans, guarantee or security outstanding at the
year end.

(v] According to the information and explanations given to us, the Company has not
accepted any deposit nor has any unclaimed deposit within the meaning of the
provisions of Sections 73 to 76 or any other relevant provision of the Act and
the rules framed thereunder.

(vi) Maintenance of Cost records has been under sub-section (1) of section 148 of the
Companies Act, 2013. However, maintenance of such cost records has not been
introduced.

(vil] The company is not regular in depositing undisputed statutory dues except GST and
TDS (Income-tax]). There are Undisputed Statutory dues relating to previous years
outstanding as on 31.03.2024 that have been carried forward, reconciliation of which
is still pending,

{a) The details of outstanding as on 31.3.2024 are as under

__ Nature of dues Amount [Rs in lakh)

Income Tax (TD5) 109.14

Goods & Service Tax Act 20.12

Sales Tax /VAT 234.00

Service Tax 54.45

Agency Charges 270.04

Excise Duty MIL

Works Contract Tax 24.40 ;
LabourCess 3.89 g,
Any other levies [Please specify) e
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a) Professional Tax [21.98)]
b] NPS 106.72

(b) Details of Statutory dues which have not been deposited on account of any
dispute as at 312 March 2024 are as under:

Name of  the| Nature of dues Financial | Forum at| Gross Amount

Statute Year to| which Disputed | Deposited
which it| case is| Amount | under

pertaing | pending | (in Rs.) Protest
(in Rs.)

Income Tax Income Tax
Act, 1961
Central Sales Tax| Sales Tax/ VAT
and VAT Acts of
Various States NIL
Finance Act,1994 Service Tax

| Custom Act,1962 | Custom Duty

Central Excizse| Excise Duty

Tariff Act, 1085

Works Contract| Works Contract Tax

Tax

Goods & Service| Goods & Service Tax

Tax Act 2017 x

Please specify Any other levies -

[viii) There is no case of unrecorded transactions that have been surrendered or disclosed

(ix)

(x]

during the year as income requiring a separate disclosure.

{a) The company has raised lean or borrowings from fnancial institutions. The
company has not defaulted during the year any repayment either interest of principal
or both [ in respect of loan from Rural Electrification Corporation Limited)

However in respect of loan from Power Finance Corporation Limited (PFC) which is
convertible into grant on the fulfilment of certain conditions the outstanding amount
of loan stood at Rs 24,023.97 (note 4 to balance sheet). The PFC treated a sum of
Rs16,112.96 lakh as loan and claimed interest thereon. However, the company has
disputed the claim of PFC and demanded that the entire amount of loan should be
treated as ‘Grant’. Therefore, the company has not accepted the demand of interest on
loan as well as instalment of principal and has not provided any liability in the books.
The company has disclosed the claim under Note 25 - Contingent Liability” - interest
overdue Rs 6379.71 lakh and principal overdue Rs 3591.05 lakh as on 15% March
2024 as claimed by PFC. As the matter is under dispute the particulars are not

reported.
As regard to item (b) to (f) there are no adverse comments and hence not reported.

(a) The company, during the year, has not raised money by way of Elig;ﬂl public offer
or further public offer (including debt instruments) and also :‘_l_!:_il‘ made _atiy
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preferential allotment or private placement of shares or convertible debenture and
hence reporting under para (a) and (b) of this clause is not applicable.

(xi] Based on the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per information and explanations given to
us, no fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the year

[xii) The company is not a Nidhi Company and hence the provisions ol clause [xii) of
paragraph 3 of the Order are not applicable to the Company.

(xiii) Transactions with related parties are in compliance with section 177 and 188 of the
Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

[xiv]) The company has an internal audit system commensurate with its size and nature of
business. A firm of chartered accountants has been appointed to conduct internal
audit. The final report of such internal auditor is yet to be submitted as on the date of
audit.

[xv) In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transaction with the Directors or
Persons connected with them and covered under Section 192 of the Act. Hence, clause
(xv) of paragraph 3 of the Order is not applicable to the Company.

{xvi) (a) To the best of our knowledge and as explained the company is not required to be
registered under section 45-1A of Reserve Bank of India Act, 1934
(b) The company has not conducted any Non-Banking Financial or Housing Finance
Activities
(c) The company is not Core Investment Company

(xvii) The company has not incurred any cash loss during the financial year and also in the
immediately preceding financial year.

[xviii) There has not been any case of resignation of statutory auditers during the year

(xix) The company's operational revenue is lower than the operating cost and the gap is
subsidised by the Government of Manipur as grant. The company’s debt coverage
ratio is lower than usually permissible limit. Thus, the company’s success of
continued operation and capability of servicing of debt commitment depends on the
Government's subsidy on revenue gap and the infusion of additional equity fund to
remove mismatch in leverage.

[(xx] The provisions of Section 135 of the Companies Act 2013 in respect of,
Social Responsibility Policy is not applicable to the company and as suchy

atters
under para (a) and (b) of this clause are not pertinent to the company [!-'-_;" |F\”?/
T,
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(xxi) The company is not a holding company and hence the clause is not applicable to the
company.

For Dey & Dutta
Chartered Accountants

FRN. 319221E
—

\\,T;""f &
II.

(K.R.Dey)

Partner =

M.No. 053157

UDIN: 24053157BKAGYUB87 4

Place: Imphal
Date: 25/09/2024
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Annexure "B" to the Auditors’ Report

[referred to in our Report of even date on the accounts of Manipur State Power
Distribution Company Limited, as at the year ended 31= March 2024
Report under Directions under section 143(5) of the Companies Act 2013 :

(Annexure I)

sl |
Mo

Directions

Report

1

Whether the company has system in place to
process all the accounting transactions through
IT system? If yes, the implications of processing
of accounting transactions outside IT system on
the integrity of the accounts along with the
financial implications, if any, may be stated

The company uses IT System fo
billing and collections but not
integrated to processing the
accounting transactions However
the company use “Tally’ Package for
processing accounting lransactions

Whether there is any restructuring of any
existing loan or cases of walver/write off of
debts/loans/ interest etc made by a lender to
the company due to the company’s inability to
repay the loan? If yes, the financlal impact may
be stated. Whether such cases are property
accounted for?

There is no such case of either
restructuring or waiving of loan

Whether funds (grants/ subsidy etc] received/
receivable for specific schemes from Central /
State agencies were properly accounted for/
utilised as per its terms and conditions? List the
cases of deviation

Yes, properly accounted and no case
of deviation is noticed

For Dey & Dutta
Chartered Accountants
FREN. 319221E

\\

(K.R.Dey)

o

Partner b o
M.No. 053157 =
UDIN: 24053157BKAGYUB874

Place: Imphal

Date: 25,/09/2024
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ANNEXURE -1l

Compliance Certificate
We have conducted the audit of accounts of MANIPUR STATE POWER DISTRIBUTION
COMPANY LIMITED for the year ended 31% March 2024 in accordance with the
directions/ sub-directions issued by the C&AG of India under section 143(5) of the
Companies Act, 2013 and certify that we have complied with all the directions/ Sub-

directions issued to us.

For Dey & Dutta
Chartered Accountants
FRN. 319221E
3] Cha

|| & i ALcour )

1 -
(K.R. D"Ef] ".:-._"-F'.Q‘P : .,.-"r_ .r?;-.'
Partner ‘a‘a\fiﬂlp
M.No. 053157 _—

UDIN: 24053157BKAGYUBB74
Place: Imphal
Date: 25/09/2024
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Annexure ="C” to the Auditors’ Report

[Referred to in our Report of even date on the Accounts of MANIPUR STATE POWER
DISTRIBUTION COMPANY LIMITED as at and for the year ended 31st March 2024]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ["the Act")

We have audited the internal inancial controls over financial reporting of MANIPUR STATE POWER
DISTRIBUTION COMPANY LIMITED (“the Company™) as of 315t March 2024 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Aadit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India ("ICAI') These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of 5 business, Including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is o express an opinion on the Company’s internal financial controls over
financial reporting based on our audit We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note™) and the
LStandards on Auditing, issued by [CAl and deemed to be prescribed under section 143(10] of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraed or error.,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
For our audit opinion on the Company's internal financial controls system over Enyﬂrﬁng.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the rellability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors
of the company; and (3)provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material
effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collesion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected, Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Dey & Dutta
Chartered Accountants
FRN.319221E

X F/
(K.R.Dey) ;
Partner s
M.No. 053157
LUDIN: 24053 157BEKAGYUEATA

Place: Imphal
Date: 25/09/2024
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED i

[CIN - U40101MN2013SGC008343)

BSEDCT

JRD FLOOR, NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MM 795001 IN

BALANCE SHEET AS AT 315T MARCH 2024

(Rupees (n lakh)
31st March 31st March
lars
i st BE 2023
L JEQUITY AND LIABILITIES
(i} |Shareholders’ Funds
(a] Share Capital 2 1,005,000 1,05, O
i{b) Reserves & Surplus 3 2,04,853.55 2,02,336.33
(i) |Non-Current Liabilities
(a] Long Term Borrowings 4 7299828 61.941.49
(b} Other Long Term Liabilities 5 24,163.56 25,780,560
[c} Deferred Tax Liabilities [MNet) [ 6,665.66 T.0Z6.65
(1) | Current Liabilities
{a) Trade Payables 7 1567261 2119651
(b] Ocher Current Liabilities B 8.373.15 4533.33
(c] Provisions 72933 729.33
Total 33446114 3,24,54925
II. |ASSETS
(1) |Non-Current Assets
{a] Property Plantand Equipment and Intangible Assers 9
(i} Property Plant and Bguipment 2.11,546.50 216,900,140
(ii} Capital Work-In-Progress 37.811.04 26,393.18
(o) Long-Term Loans & Advances 10 2,790.13 2.764.30
(ii) |Current Assets
{a) Inventories 11 106364 92115
{b] Trade Receivables 12 63.529.35 35,438.00
fc) Cash & Cash Equivalents 13 1530754 1950211
(d} Short-Term Loans & Advances 14 1.576.25 1,939,564
(e] Dther Current Assets 15 3668 0 1. H&
Total| 3,34461.14 3.24,549.25
Significant Accounting Policies 1
Maotes on Financial Statements 2o 28
As per our Report of even date For & on behalf of the Board
For Dey & Dutta %
Chartered Acoountanis =
Firm Registration No. 319221E Dir. Shaflesh Kumar Chourasia
s o alrman
V /@_;&_ : (:_ _n 1 E-u:auzna
\ ||“:_"r i ; ; E]“-'lw
K. R. Day """“]'\ ﬁn 'uﬁ r Singh
{Partner) a Managing DMrector
Membership Ne, 053157 e : DIN: 10331278
pr M W i
UDIN: 2y 0SISHFORPGYORERY o vam Birdas Singh -izm#““
Place: ‘el Company Secretary Helgrujam Chitaljit Meetel
Date ; 25-09-2024 { PAN AFFPLS263E) Chief Financial OMicer

[FAN BECPM&I94)



MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

[CIN - L40101MN 2013560008343

IR0 FLOOR NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN T85001 IN

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31t March 2024

| LTELE L

MNote | Asat 310 March | As at 31st March
i Na. 2024 2023
L |Revenug from Operations 16 59.332.62 Shzl2an
L |Bther |ncomeMaon-Tarilf) 17 1384765 31, 79038
1L, [Tatal lncome {1+ i} EEII BiL28H BZ,008,77
IV, |Expenses:
Purchases of Power 7528544 T4.1046.55
reposit Work Expenses 13440 52160
Changes in inventorias {142 497 [453.11]
Employes Benefits Expense 18 7406, 40 9,607 .65
Finance Cost 294323 185570
Othér Expenses 19 2.908.03 202480
Depreciaton & Amortisation 9 074004 5,722 f6
Tatal Expenses [IV) 94 37587 03,645.95
V. [Profit before exceptional and extraord inary ibems and tax [1-1V) (1.195.549) [11.637.18)
VL |Exceptional [tems
VIl |Profit before extraordinary items and tax [V - V) (1, 195.59)| [11.637.18)
VIIL {Extracrdinary lvems
Provizion for Deubtful Debts - 1,560.73
PFrior Perind Adjustmenis 643 397
IX |Profit before tax [VII-VIIT) (1.256.02) (13,236.88)
X |Tax Exponse:
(1] Current Tax
[2) Deferred Tax [360.99) (32085)
Xi
Profit [Loss] for the period from continuing operations [1X-X) [895.03) (12.916.03)
KN |Proficf[kess] from Discontmuing Operations
XN | Tax expense of Discontinmng O perations
XIV | Profit/[loss] from Discontinging operations (after tax) (X11-X101) [#95.03) [12,916.03)
XV [Profit / {Loss) for the period [XI+XIV) [B95.03) ['I‘.!I‘llﬁ.ﬂ:!-t
XVI | Earning per equity share [Par Value Rs.10/- each): 20
[1] Basie (RaL] [L2B.52)
(2] Diluzed (B9 ] (12851}
Significant Accounting Policles 1
Notes on Financial Statentents |2 to 28]
As per our Report of even dets For & on behall of the Board
For Dey & Dutta ‘éﬂ%‘
Chartered Accountants i
Firm Registration No. 319221 Dr. Elailesh Humar Choorasla
L = et Chalirman
A Dy : & - (42203
\ T 'ﬁl} N
Q[ charlersd |3 _ Eﬂ
& | Aegoarvinntn | 5
K. i They 1}9 A Hijagh Shant@udsar Singh
{Parter) T = Managing Director
Membership No. 053157 Ll DIN; 10331278
Ui 2405315 TF BLAGYL §F3 J R AN
Place : \-m?llr- -, Laishram Birdas Singh Helgrujam Chitaljit Meetel
Date - 25082074 Cuiempia ey e ey Chbel Flnancial Officer

[FAN AFFPLSMGAE)

(FAN BECPFMEAZ94)




MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

[CIN

- U40101MN20135GC008243]

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 315T MARCH 2024

| L Eof o &1

Particulars Asat31st March| Asat31st
2024 March 2023
A |CASH FLOW FROM OFERATING ACTIVITIES
Net Profit before Tax [1.256.02) [13.236.88)
Add /[ Less) : Adjustmenis
Depreciation 574084 5,723 86
Operating Profit hefore Working Capital Changes f484.81 [7:514.02)
Adjustment for change in
[Increase ] /Tecrease in Inventories (142.49) (453.11)]
(Increie] /Tecrease in Trade Hecovahles {8,091, 35] 4,B53.04
[Increase) /Decrease in Short Term Loans & Advances 363,31 [172.74)|
{Increase]/Decrease in Other Cutrent Azsets (154.82) 4767
Increassf{Decrease] in Trade Payables (5.523.90) [2A437.10)
|Increase/[Decrease] in Provisions 5 72937
Incregse (| Decrease] in Other Current Liabilities 383082 [1,-1-?5.9!_]_
Cash generatesd from Operations [5.224.63) [5.421.95])
Divect Taxes Paid . -
Cash Flow from Before Extra Ordinary items [5.224.63) [5.421.95)
Extranrdinary Items
Wet Cash Flow from Operating Activities L [5.224.63] 642195
B. |CASH FLOW FROM INVESTING ACTIVITIES I
(Increase] /Decrease in Fived Assets (378.24) (1424.04)
[Increase ]/ Deocrease in Capital Work in Progress (11.417.84) {10 B45.03]
[(Increase] /Decrease in Long Term Loans & Advances [25.64) (1.147.73)
Cash Flow From Investing Activities HEI..I,EZLH-]: (13,416,779}
-
Essne of Share Capital 5 i
Increase f{(Decresse] in Heserves & Surplus 3412325 11,709,231
[ncrease/{ Decrease] in Long Term Borrowings 1105673 16, 74681
Inerease /| Decrease] in Long Term lablity [161705] (1075491}
Cash Flow From Financing Activities 12 B5Z.00 17,701.20
D. |NET INCREASE/[DECREASE] IN CASH AND CASH EQUIVALENTS [A+B+C): [4,194.57) [Z,137.54)
Cash & Cash Equivalents at the Beginning of the year 1950211 £1,6359.65
Cash & Cash Equivalents at the Cloging of the year 15307.54 19.502.11
As per our Report of even date For & on bashalf of the Board
For Dey & Dutta %
Chartered Accountants -
Firm Registration No, 31922 1E . Shallesh Kumar Chourasia

S

K. R Dey

[ Partner)

Membership No 053157

UDIN: 2057157 BEAGYS 33Ty Aleion—
Place . Yaigied. Laishram Birdas Singh
Date ; 25-09-2074 Company Secretary

[FAN AFFPL526IE)

Chalrman
DN (94 28203

Managing Director
DIN: 103312780

A

Heigrufim Chitaljit Meotei
Clviet Financial Dfficor
{PAN BECPM62940)



MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED S
NEW DIRECTORATE BUILDING, MPHAL DIMAPUR ROAD IMPHAL WEST MN 735001 MSPDCL
NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31,03.2024

Note 1 Significant Accounting Policies

After the unbundling from the Electricity Department, Government of Manipur [EDM), MANIPUR
STATE POWER DISTRIBUTION COMPANY LIMITED (MSPDCL) needs to follow accounting pelicy
and standards that are applicable to all companies under the Companies Aet, 2013, Further
Electricity Act 2003 that repealed the Electricity [Supply) Act 1948 laid out detailed accounting
policies and standards.

Under the Companies Act 2013, all Companies unless exempted are to prepare their accounts using
the Accounting Standards as notified by the Central Government as stated U/S 133 of the
Companies Act, 2013 (Under advise from the National Advisory Committee on the Accounting
Standards) which are applicable for all Companies. More over the Companies Act, 2013 also
requires the Balance Sheet of the Company to be prepared in the form as laid out in Schedule 11 to
the Act. Under this Schedule the Company needs to set out Significant Accounting Policies followed
by the Company. The following paragraphs set out illustratively the significant accounting policies:

1. Basis of preparation of financial statements

The company is a public limited company registered under the provisions of Companies Act, 1956,
The company is governed by the Electricity Act, 2003, The provisions of the Electriclty Act, 2003
read with the rules made thereunder prevail wherever the same are inconsistent with the
provisions of the Companies Act, 2012 in terms of section 174 of the Electricity Act, 2003, The
accounts have been prepared on the basis of going concern concept and under the historical cost
convention. The company adopts accrual basis in preparation of its accounts to comply in all
material aspects with Generally Accepted Accounting Princtples [GAAP) and the accounting
standards issued by the Companies [accounting standards) rules, 2006 as per notification no.
GAR.739(e] dated Tth December, 2006,

Z. Use of Estimates
The preparation of financial statements |n conformity with Generally Accepted Accounting
Principles requires estimates and assumptions to be made that affect the reported amounts of
assets and the liabilities, disclosure of contingent liahility on the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period. Differences
between actual results and estimates are recognized in the period in which results are known /
materialized.

3. Government Grant
a} Lrants-in-aid received from State Government or other authorities towards capital expenditure
for projects, betterment of system operation and specific deprecizble assets are shown as
"Balance Grant” untll the utilization of Grant,

b) Grant received for specific depreciable assets are treated as deferred income and reflected
under group head Reserve and Surplus and recognized in the profit and loss account over the
useful period of life and in proportion to which depreciation on these assets is provided.

¢} Grants relating to revenue nature are accounted for on a systematic basis in the Statement of
Profit and Loss over the period necessary to match them with the related cast which they are
intended to compensate,
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED =
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001 MSPDCT,
NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 21.03.2024

d] Grants Received from Government have been treated as per instructions of the Granting
(iovernment,

4.Fixed Assets
a) Fixed assets of the company are recorded in the books of accounts and disclosed in Annual
Accounts as transferred from EDM as on 1= day of February2014 and subsequent additlons
made by the company during the year,

b) All other Fixed Assets excluding paragraph 4{a) above are stated at historical cost less
depreciation. Historical cost comprises the cost of acquisition and any other applicable costs
attributable in bringing the assets to their working condition for their intended use, is inclusive
of freight, duties & taxes [other than those subsequently recoverahle from taxing authorities),
levies, borrowing costs & all incidentals attributable to bring the asset ready for intended use.

t] In case of fixed assets, for new projects [ extension, the refated expenses and Interest cost up to
the date of commissioning attributable to such project / expansion are capitalized.

d) In case of Commissioned assets where final settlement of bills with contractors is yet to be
effected, capitalization is made on provisional basis subject to necessary adjustment in the year
of final settlement.

&) Incidental expenditure prior to censtruction, preliminary project expenditure on identification,
survey,/ feasibility studies of projects etc Is apportioned to capital work in progress on the hasis
of aceretion there to, These expenses however are charged to profit and loss acoount if project is
sbandoned.

f] Expenses incurred during the construction peried including interest expense by construction
divisions/ subdivisions are capitalized and accounted as cost of capital assets,

g} The company capitalizes the cost of new transformers used for new sub-station, augmentation
and replacement. The cost of repair of ald/ burnt transformers is charged off to Repair and
Maintenance Expenses,

h} The capital work in progress Is stated at cost inclusive of all direct and proportionate overhead
€0§ts incurred.

i} The direct incidental cost incurred by the company at project and planning units for the period
are apportioned to respective Capital Work-in-Progress on the hasis of cumulative accretions,

|| The costs incurred and revenue generated during the Trial Runs Stage of the Project / Power
Station are capitalized.

k] The costs incurred on identification, survey and feasibility studies of a project under sanction
are shown as a distinct item in capital work in progress till the period of its rejection or three
years, whichever is earlier. In case of rejection, the expenses are charged o revenue in the year
of its rejection.

|} Fixed Assets costing individually up to Rs. 5,000 /- are charged to revenue in the vear of
purchase. Cost of all Mobile Phones is charged off to Revenue during the year of purchase,

A2, - e,

= A o 3 c_m]rrﬁaﬁa
1 ) B TR |
% et I mTEny Cerheta r-'_-u'_'i il mnm D"‘Eﬁﬂr ME FJD-"'\-I'L I
=i bl i MSFDCL G
= 7, "‘l"i - g @\ . -!":ﬂ_l...: :
$ (1 oy 3



MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED .Fh:_
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 735001 MEPDCT
NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31.03.2024

m)Assets retired from active use and held for sale are valued at cost or Net Realisable Value
whichever is lower,

n) Intangible Assets are capitalized at cost less accumulated amortization and impairment losses, if
Itis probable that the future economic benefits that are attributable to the assets will flow to the
Company.

0] The cost of Saftware {which is not an integral part of the related hardware] acquired for internal
use and resulting in significant future economic benefits, is recognized as intangible assets in the
books of accounts when the same is ready for its intended use.

5. Borrowing Cost
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are
capitalized as part of the cost of such assets. A qualifying asset is one that takes substantial period
of time to get ready for its intended use. Other borrowing costs not attributable to the acquisition
or construction of any capital asset are recognized as expenses in the period in which they are
incurred.

6. Depreciation /Amortization
a) The company provides depreciation on straight line method to the extent of 90% of the cost of
asset following the rates notified by Companies Act 2013.

b} Depreciation on additions/deletions of assets s provided on pro-rata basis from/up to the
month in which the aseet is available for use/dispoesal. Where the life and/or efficiency of an
assel is increased due to renovation and modernization, the expenditure thereon along with its
unamartized depreclable amount is charged prospectively over the revised useful life
determined by technical assessment.

€] Assets procured during the year costing Rs 5,000/ or less are charged to revenue during the
year. This policy has been adopted generally across all categories of assets,

d) On scrapping / obsolescence of an assets, the cost of assets and accumulated depreciation on It
I5 withdrawn and ransferred to a profit & loss account.

#] Leasehold property Is amartized over a period of lease.

f} Expenses capitalized on account of purchase of new application software, implementation of the
sald software by external third party consultants and purchase of licenses are amortized over
their estimated useful lives not exceeding ten years. Other intangible assets are amortized over
the period for which benefits are estimated to generate sufficient economic benafits.

7. Impairment of Assels
The Company at the Balance Sheet date assesses individual fixed assets and groups of assets
constituting "Cash Generating Units" (CGU) for Impairment, if circumstances indicate a possibiliy
or warrant such assessment. Provision is made for impairment of such assets or CGU if carrying
cost is higher than recoverable amount
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001
NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31,03.2024

. Critical/ Insurance Machinery Spares

a] Machinery spares procured along with the Plant & Machinery, whose use is expected to be
irregular, are capitalized separately, if cost of such spares is known. If cost of such spares Is not
knaown, these are capitalized along with concerned plant,

b} Machinery spares procured subsequently are also capitalized in the year of purchase.

t) Machinery spares are depreciated fully over the remaining useful life of the related plant and
machinery.

d] Written Down Value of old Machinery Spares (s charged to revenue in the year in which such
spares are replaced and the old relevant spares are found to be of no further use. However, if
the old relevant spares can be repalred and reused, then both are continued to be depreciated
over the remaining usceful life of the relevant asset,

e] The repair charges of the old relevant spares are charged to statement of profit and loss.

[} Other spares are treated as "Stores & Spares” forming part of the Inventory, valued at cost or
net realizable value whichever is lower and expensed when issued.

9, Inventories

10.

11.

Stock of materials, stores, spare parts is valued at lower of cost or net realizable value, and cost is
determined on welghted average cost methed, Cost comprises of cost of purchase including duties
and taxes [except those which are subsequently recoverable from the taxing authorities) and other
cogts Incurred in bringing them to their present location and condition. Losses towards
unserviceable and obsolete stores and spares identified on review are provided In the accounts.

Power Purchase Cost

The cost of power purchase under long term agreement is subject to revision based on tariff prders
notified by the appropriate commission of respective power generators. The portion of the power
purchase cost which is dependent upon such finalization is accounted for as and when such bills/
demands are received from the power generators,

Revenue Recognition
a) Sale of electricity is accounted for based on Larifl rates approved by the [ERC, (nclusive of Fuel
Adjustment Charges to the end of the accounting period

B} Other income is recognized on accrual basis. Sale of scrap and any other item is accounted
when the same is contracted to be sold. Recoveries on account of Liquidated Damages are
recognized as income on actual basis.

] The Company follows the method of recognizing the revenue surplus (PAT) for the year based
an the provisions of Electricity Act 2003,

d} The Company recognizes revenue to the extent billed during 4 perlod. Any unbilled sale is
recognized as and when a bill is raised for the same. In case of prepaid connectivns, revenue is
recognized en basis of sale of prepald vouchers irrespective of usage by consumer and this
process is he followed conststently.
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001
NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31.03.2024

| MsPDRCL

12. Investments
a] Long lerm investments are carried at cost, less provision for diminution other than temporary,
if any, in the value of such investments,
b} Current investments are carried at lower of cost and falr value.

13. Earning Per Share
The Company reports basic and diluted carnings per share (EPS) in accordance with Aceounting
Standard-20, Earning Per Share. The Basic EPS haz been computed by dividing the income
avallahle to equity share holders by the weighted average number of equity shares outstanding
during the accounting period.

14. Foreign Currency transactions

A foreign currency transaction is recorded, on initial recognition in the reporting currency, by
applying to the foreign currency amount the exchange rate between the reporting currency and
the forcign currency prevailing on the date of the transaction. At the Balance Sheet date, foreign
Currency monetary items are reported using the cdosing rate. Gain or loss, if any, is recognized in
the Statement of Profit and Loss for the year, The gain or loss arising on account of exchange rate
differences between the payment date and transaction date is charged to the Statement of Profit
and Loss,

15. Employee Benefits
a) Short Term Employee Benefits: The Company recognizes the undiscounted amount of short
term employee benefits expected to be pald In exchange for services rendered as liahiliny
(accrued expense).

b) Post-employment benefits: In case of new recruits Defined Benefit Plan like Gratulty and
Leave encashment Provision for accruing liability for gratuity and leave encashment on
retirement is made on the basls of the liability as actuarially determined as at the year end.

c) Benefits to Employees on Deputation: The retirement benefits like gratuity, leave
encashment, provident fund and any other terminal henefits to the employees an deputation
[rom the Electricity Department , Government of Manipur will be borne by the Government of
Manipur and hence, no provision for same is made in the books of the company.

16, Leases

a) Finance Lease: In respect of assets acquired on finance lease the lease rentals are charged to the
statement of Profit and Loss as and when the same accrue, Assets acquired subsequent to 1#
day of July, 2012 are classified as Finance leases, where the Company has substantially all the
risks and rewards of ownership, such assets are capitalized at the inception of the lease at the
lower of fair value or the present value of minimum lease payments and a liability is created for
an equivalent amount. Lease rentals paid are allocated between the Hahility and interest cost,
50145 tn ohtain a constant periodic rate of interest on outstanding lability for each period,

b) Operating Lease: Assets taken an lease under which all the risks and rewards of ownership are
effectively retained by the lessor are classified as operating lease. Lease payments under

operating leases are recognized as expense an stralght line basis,

vt anaging Director Chiaife?
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED .ﬁ:__
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 735001 MSPDR(CL
NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31.03.2024

17. Taxation

a) Income Tax: Current tax is determined as per the provisions of the Income Tax Act, 1961 in
respect of Taxable Income for the year, after considering permissible tax exemption, deduction
{ disallewance. Current tax when provided under the minimum alternate tax provigions of
section 115]8 of the Income Tax 1961, the benefit of credit against such payments is availahle
overa period of 10 subsequent assessment years and will be recognized when actually realized,

b) Deferred Tax: Deferred tax is recognized on timing differences heing the difference berween
taxahle income and accounting income that ariginate in one period and are capable of reversal
in one or more subsequent periods, subject to consideration of prudence by applying the tax
rate and laws enacted or substantially enacted by Balance Sheet date as per the Accounting
Standard-22 "Accounting for tax en Income”, In respect of unabsorbed depreciation or carried
forward losses, deferred tax assets are recognized only to the extent there is virtual certainty of
realization in future. Other deferred tax’ assets are recognized only to the extent there is
reasonable certainty of realization in future,

18. Significant Event Occurring after the Balance sheet Date

a) Contingent losses are 1o the extent identifiable as devolving on the company have been provided
far in the profit and loss account based on materiality and probability of occurrence of the
contingent event.

b} Events nccurring after the balance sheet date are given effect in the financial statements only if
they provide further evidence for the estimations of amounts relating to conditions that existed
at the Balance Sheet date.

19. Prior Perlod ltems and Extra-Ordinary Items

a} Adjustments arising due to errors or omissions in the financial statements of earlier years are
accounted under "Prior Period®,

b} Prior period items & extraordinary transactions are disclosed separately in the profit & Loss
account in accordance with the requirement of AS-5, For this purpose, prior period items are
those items which arise out of érrors or omissions.

20. Prepaid Expenditure

a) Expenses related to the succeeding period incurred In the current period shall be recorded
as prepaid expenses based on materiality.

b] Prepaid Expenses upto Rs 10,000/ are accounted under appropriate heads of accounts.

Z1.Provisions, Contingent Liabilitdes and Contingent Assets
Provislons invalving substantial degree of estimation in measurement are recognized when there is
a present obligation as result of past events and it is probable that there will be an outflow of
resources. Contingent liabilities are not recognized but are disclosed in the notes. Financial effect of
contingent liabilities is disclosed based on information available up to the date on which financial

statements are approved. Contingent assets are not recognized in the financial statements,
...--—l'——'_'-";\::I
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
Mates Forming Part of Financial Statements for the Year Ended on 315t March 2024

' Ty Ay S Tt

A e —_——
Mote: 2
Particulars of Share Capital :
Parti As at 316t March, 2024 hmi!nﬁhﬂ,au‘éﬂ
i MNo. of Shares Amount Mo, of Shares Amount
Authorised

Equity Shares of Bs. 10/- =ach 1,50,00,(00 1,508 00 L,Sﬂ,ﬂll.ﬂlill:r 1.500.00
Ecquity Sharus of Rs; L0/« each 1,00,50,000 1,005.00 13,540,000 L 005 00
Total lgﬂ!iﬂ!ﬂﬂﬂ liﬂﬂi.ﬂﬂ é!ﬂg!ia!ﬂﬂﬂ | l!l:l'l]!.ﬂﬂ

b Disglos
Mote ;

Dt of atove total paid up capital, Re. 10 Crores{ 1 crare Eq, Shares of Rs 10, - each) has been ssued to Manipur Skate Power Commpary
Limited for consideration other than cash as per the Manipur State Eloctricity Reforms Transfer Scheme 2013,

Mote: I.1
Reconciliation of number of shares outstanding at the beginning & at the end of the reporting period :
i As at 31zt March, 2024 As at 315t March, 2023
Mo, of Shares | Amount No. of Shares | Amount
Shares outstanding at the beginning of the year 1,00, 50,000 1,005 1,00,50,000 1,005
Shares [ssued during the vear = - ' C
Shares outstanding at the end of the year 1,00,50,000 1,005.00 hﬂ&ﬁﬂ*ﬂﬂn 1,005.00

Note: 2.2

The Fights, preferonces and restrictions attaching to cach diess of shares including restrictions on the distribution of dividemds and the

repayment of capital

All the equity shares of the company are issusd with same rights & previledges as other equity shares,

Note: 2.3

Shares m respect of each class in the company hedd by the holding company or its uitimate holding company incuding shares held by
subsidiaries of the helding company or the ultimate kolding company in aggregaie

s As at 315t March, 2024 As at 315t March, 2023
No. of Shares | Amount Mo, of Shares | Amount
10000000 Eg, Shares hold by Manipur State Power Compainy
Limited, tha Hadding Com pany 100000 100,00
MNote: 2.4
Shares in the company held by shareholdars holding more than 5 percent shares |
- As at 315 March, 2024 Ax at 315t March, 2023
i Mo, of Shares Amoumt No. of Shares Aot
Manipur State Power Company Limited 1.00,00,000 0 S0%; 1,00, 00,000 GO 5O
Note ; 2.5
Shares Held by Promaters at the end of the year
A No  Name of Promoter
o of twtal Y Chango 4% Change
Mo of Shares Sha during the during the
res
year previous year
1 Government of Manspur 50,000.00 0.50%
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MANIPUR 5STATE POWER DISTRIBUTION COMPANY LIMITED .-.th___
Motes Forming Fart of Financial Ststements for the Year Ended on 315t March 2024 i
Mt : 3
Reserve & Surphas
i As at 315t March, 2024 As al 315t March, 2023
Amount (Rs. in lakh) Amount (R in lakh)
ja) Capital Reserves
Opentng Balance 2,30,922.24 219.212%3
[+] Current Year Transber 6,838.95 1551772
[+] Deferred Income to be amortised
[} Amortisstion 426,70 380441
(-] Reversal ) i
Clesing Balance Z,34,33449 13092324
[b] Profit & Losx Account
Dpening Balance (28,585 91) {15,860 4]
[#] Current Year Transfer [H95.03] {12.91603]
Clesing Balance _[29.480,94) [28,585.91)
Tustanl [ar+h] 2,04, 853.55 2,03,336.33
Mok : 4
Luong Term Borrowings
As at 31st March, 2024 As at 315t March, 2023 |
Particulir -
. Amount R, [n Likh) Amount [Rs. in lakh]
Securod
Rural Electrification Corporation Limited (RAPDRP part B) 159559 195435
{Secured By Charge over Assets amounting to Bx 588 lakh |
State Hank of ladie
Power Finance Corporation (FFC) 2402397 2402357
(Secured By Change over Assets amounting fo B 35900 fakd i
convertible ints Grant on fulfiiment of stipulated Terms & Conditions
of implementation of te project Ref Nobe 4.1)
FFC Lovan (LPS) 7.528.73 537a00
{Secured by Guaronted [Fam Gow. OF Maripur)
RECL Loan [LF5) Te631H 5,376
{recured by Guargntee fFom Gowt, OF Maniplr]
FFC Loan [ Atmanirhhar) 5da081 5,5 7400
(Securvd by Guarontee from Gow. 0 Mandpuer)
RECL Loan [Atmanirbhar) 517586 557400
(Fecured by Guarantee from Gewt. OF Manipurs)
Rural Electrification Corporation (Prepaid Meter-16113) B.260.00 T24429
(Secured by Guorantee from Gove. O Manipir)
Rairal Electriflcation Corporation {Prepaid Meter-16114) BATE A4 4, 746,08
(Recured by Guoranbee from Govl O Mandples)
Rural Electrification Corporation [Streed Lamp-16115) 791 98 [.2a91.ag
{Secured by Guarantee from fov OF Mandpr)
Raeral Electrification Corporanon (55 (1) 471706
{Secured by Guorantee from Govt Of Mandpur)
Unsecured
Rural Electrification Corporabon [RGGVY) 477 b6 740,78
Total 72,0098, 28 61,941.49
Mznaging Director Chairmani
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
Notes Farming Part of Financial Statements ke the Year Ended on 315t March 2024
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Note: 4.1 Secured Loan from PRC of Rs 2402397 fakh consists of Bs 61 587 lnkh being Loon Against RAPDRP-A, which is Comvertible fnto
Grant. However treatment of the amownt o5 Grant in the accounts of the company has not been made as confirmation from PFC i vet to
be recieved. The remaining emount of s 2402397 lakh pertains to RAPDRP -8 which was received by the company after Incarporation
out af the totol amaunt of fs 3537440 lakh released by PFC

Now, Bt of Bs 2537440 lakh PRC kas Converted Re 1926144 lokh into Gromt end kept Ry 161129 lakk @ Loer and has changed aa
eccurnuloted Inderest of Bs 1417833 lakh on the Logn Portion upto June 2022, MSPDCL has howsver disputed that the entire amount of
Loan showld have been converted into Grand . The matter belng under dispite, adiustment on gecount of Grant conversionmom-
conversion has not been given any effect in the books of Accounts. The Company also has not provided forinterest as well as principal

installment cloined by PR,

Nofe: 4.2 Loar frowm BECL (Rapdrp Fart B} incliedes e 39880 lakh payable within one yeer of Balance Sheet date,
Note: 4.3 Unsecured Loon from RECL [RGGVY] has rot been reconciled since inception of the Carmpany for wanl of documents

Mobe: &
Oither Long Term Liahilithes :
e As at 315t March, 2024 Asat 3ist March, 2023
o Amount [As in lakh) Amount {Rs. Im lakh)
Security Deposit) Retention Money/Earnest Money 20873 Z08.73
| Creditors for Capital Goods® B.17287 79711
Conzumer Security Deposits 29502 272338
Retention Money 6 A3 Y 23163
Deposits aguinst works 5,963.14 5E1B875
Total 214.163.56 25, THD.60
Moto : 6
Deferred Tax Liabilitdes [Net);
Paridcikirs Az at 31t March, 2024 As at 31st March, 2023
Amount | Rs. In lakth) Amount [Rs in lalh)
Beferred Tax Liabilitios towards Fiored Assots G 055606 T 02665
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MANIPUR STATE FOWER DISTRIBUTION COMPANY LIMITED
Notes Forming Part of Fimancial Statements for the Year Ended on 315t March 2024

Node: 7
Trade Payables due for payment:

' Al FEF a0

Fertica As at 315t March, 2024 As at 315t March, 2023
Amount {Rs In lakh) Amvount (R in lakh)
Sundry Creditors 11,034.45 1635701
Unbilled Dues +/3H.16 483951
1 Ml T1.196.51
Mote: B
(ther Corrent Liabilities :
Particulars As at 31st March, 2024 As at 3ist March, 2023
Amount [Rs. in lakh) Amount {Rs, in lukh)
Statubory Dues Payable BOD.TH £G5S0
Other Quistandings 275123 243181
Sundry Creditors [or Expenses 527949 132977
Interest Payable 25057 16375
Balance Grantsi Bevenue) | refer note 26 ) 404258 -
B373.15 4,533.33

Noto s B

In accordarce with the noticflication ne GSR TIWE] dated 16 112007 ixued by the Ministry of Corparate Affairs certaln disclosures are
required to be made refating to Micro & Small enterprise as defined under MSME Act 2006 The company is in the process of compiling the
relevant information from it suppliers aboul their coverage under the seid Act Since Hre relevant information & not aveilable,
disclosures in respect of the same i not made.
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MANIFUR STATE POWER DISTRIBUTION COMPANY LIMITED
"Mates Forming Partof Firancial Statements for the Year Ended on 316l March 2024

| AP EYCE

Mutw : 10
Long-Term Loans & Advance

Asal 31t March, 204

Asat 31st March, 2023

Partioubars
Amount [Rx im lakh) Amvount (B, in lakin)
Advance towards Capital Goada /Lo tractom 270013 ol
279013 1, 76430
——
Mope: 11
Inventories
Asat A1st March, 2024 Asat 11t M
Perticulars L Lt
Ameunt (= In lakh} Amaant [R= Inlakh]
Stores & Consumables 106364 92115
106363 92LIE
Naote : 11.1
Stock af steres hay been valued ot Cost
Mote : 12
Trade Receivables :
Asal 21st Ma 2024 MAsat 51 st March, 2023

PFarticulars

Amaunt [Rs. in lakh)

Amount [Re. in lakh)

Trads Receivables

{Unsecured, considered good unless otherwise stated T1159.62 6 (A 26
Less: Provision for dowbeful debis 7 E3AT 753027
Tatal Eﬂ-_.ﬁ.'ﬂ.!ﬂ- 5543800
Mobe : 121
Trade Recievables Ageing Schecule (Current Year)
Dutstarding far fﬂlhil'linq Penods from Bue Bate of Payment
less Than & | & Monthsto 1 | More Than &
Particudars ) tdanths Year 1-2 Years 1.3 years Vaars | Toisl
Iy Unifisputad Trade recievables
cimsidered goad . 4, 440 0% 9.350.03 5,999.23 30,307 36 | 61,E15 45
iifUnfisputed Trade recevablns: |
considered doubtful
lljDisputed Trade recievables-
conaiderad good
| Depated Trade reclavables- B
consdered doubidul
< T Chaiman
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED .ﬁ.___
‘Mates Forming Part of Financial Statements for the Year Ended on 315t March 2024 RESERR e

Trade Recievables Sgeing Schedule (Previous Year)
1 — _Qutstanding far followng Perods from Due Date of Payment
L=is Than & B Months to 2 Mlare Than 3
Particutars |Manths Year 1-1 Years -3 years Years Tatal

i| Undisputed Trade reclevatless |
comsidered good TAIIGA |  BARIIR 11,346.91 10,385.07 19,456,569 55,264.63
jUndspated Trade recievables- |
corildered doubtful
HiDisaubed Trads recievalles- 1
coraldered !u-u-d
iu} Disputed Trade recievabies
considenad doubhul { .

Mole 12.2 Out of the Trade Reclevables fs 43,112.43 Lakh pertains to amount of Legacy Debtors ransferred from Bectricity
D:pl, Gove nFH;uq:I.lr as on &L F|I:|r1.|:r|r_l|r 2014

Note 12.3 Dues recoverable from gevt departnment state P5L /Subordinate officers and lncal badies as on 3ist March 2024

Trade Recievables Ageing Schedule for Governmment Deparbirsrs
Daitstanding for following Periods from Dus Date of Payment
(8% amn 315k March 3024 )
180 days -
Particulars o5 days S0-180 doys | Iyear »= 1¥ear Total
i} Undisputed Trade reciivablos-
cordidered good 2P 00 200200 1,612 63 = 5, M17.652
| Trade Recievables Ageing Schedule for Govemment Degartments
Outstanding for following Penads from Oue Date af Payment
{43 on 315t March 2023 |
180 days -
Particulprs <=8 days S-180 days  |ly=ar »= 1¥ear Total
i) Unditputed Trade rechevables
cofsidened gaad 1,540 50 1 H3£ 40 1,135 58 : & E95 50
o T et Chi E "HEPE""L
" ef £in: Managing Directar L
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
‘Motes Forming Part of Finsneial Satensoris for the Year Ended on 3Lt March 2024

I L EoF ot e

Mote: 13
Cash & Cazh Equilvalents:

Particulars As at 31t March, 2024 Asg at 31st March, 203

Amaunt (Rs, in lakh) Amount [Rs. in lakh]
RBalances with banks 1495925 19, 160.82
Cheqae, T0- in hand (As certified) : .
Lash In hand [As certified) 34830 44144
Tatal 15,307.54 19,502.11

More: 13.1

Cash in Hand has been certified by the Departmental Neads of respective DGM = Bonk Balunces has heen verifled with Bonk Balznce
Certificates that kas beon obtained from respective bonkers Eo oll the GM's,

Mote: 14
Short Term Loans & Advances :

Farticulars

Asat 31st March, 2024

Asat 31 st March, 2023

Amoint (R= in lakh)

Amount (A= in kakh)

Chther Advances L151.67 115413
Advmce o suppliers 3855 31974
[hepnsins® E5.AT &4 8T
TEE'! w
* Bepasits represents the amount already disbursed by the Govt of Manpur for defined sxpenditiere however, the same n deposited in
Treassiry,
MNote 15
Other Current Asstes
Particuliie As ab 31 st March, 2024 Asat 115t March, 2023
Amount [Rs. in lakh) aunl in
Tax Deducted at Source A{H0, 0 22141
Accried Interest on Sweep Accounts GAS, 5 454 25
Tutal Hi6.68 hHilll B
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
Motes F{IFI'HIE Part of Financial Euuﬁu for the Year Ended om 315t March 2024

' ET g Sl o

Mote ; 16
Revenue from Operatioms

Ax ak 3 1st March 2024 Asat 315t March 2023
ST Amount (Rs. in lakh) | Amount (fs. in lakh]
Sales- [Metribution H1.777.39 446, 450,67
Haleg- TEX & Deviatian HATOHT 284169
Sale o Myanmar 1,0B6.04 .
Sades- Rooftop Solar LT 4681
Billing for Deposit Waorks J0H30 444.11 |
Tﬂﬂli 5933262 SLZ1E3A
Haote : 17
Other Income
As af 3st March 2024 | Asar 3 Lst March 2023
Faysick s Amount (Rs. in lakh) | Amount (Rs. in lakh)
Interest Income 84557 STL.0Z
firant in Ald-Revenue [Refer Note 26) 2450241 26.224.67
Apency ChargesS1,75%, 2826 164,61
AmbiEntion af Deflfered Income 142670 3 HOAE.41
Incentive From Ministry of Pewer a6 B
Lovss Talen Over by Gaowt of Manipus 4,800,000 BET.O0
| thors 16282 __359.67
Tuotal 3364765 31,706,390
Mote ; 18
Employes Benefits Expenss
As ot 31st M Aist March 2023
bzl Amount [Rs. in lakh) | Amount [Rs. in lakh)
Salaries{Regular & Conractual} 740371 BETH.33
Training Expense 2.70
Provision For Leave Encashiment & Gratuity - 72933
Tatal 7 40640 9 BT 65

onainnal
Chig! f Mendiging Director HME.FT-*L*""
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

Notes Forming Part of Financial Statemsents for the Year Ended on 3 1st March 202 I s R =
Kote : 19
Diher Expenses
Pairticulirs As M:‘rlﬂ_l!ardi 2024 | Asarilst March 2023
Amount [Rs. in kakh] Amaunt [Rs. in lakh)
Auditors Remuneration =48 1.30
ROC Plllng Foes 0.9 401
Advertisement Expensos 3483 2.88
Bank Charges 4,54 524
HEFE Expenses 121,75 Hi.45
Consultancy Charges 4500 B4
Director Remunerallon 0.04 =
Ex-Gratin Payment 15484 2694
Fees & Charges [in¢ JERC) 1882 1754
Ufice Expenses 14.54 52.68
Crperstinn & Maintenance Exp 153.67 39,54
Legil Fees and Charges 1n.a3 675
Fextrval Expenses 45058 44.70
Saubhapya Post Capatalisation Exp - 236.66
Printing & Sationery Expenses 12.28 .64
Repair & Malntenance Expenses (Plant & Machinery]) 170,87 444,44
Repair & Maintenance Expenses [others) 46.51 50,13
Sinres & Consurmable 135046 TH3.G6
Pregaid Yending Charges 35388 1657
Telephones E:l:p:nul 12.94 .58
Trawelling Exp 13.99 16,60
Vehicle Hiring, Repalrs and Malntenance 45.16 67.92
Ilrl_l.ujiuldnd Penofty 0.4 1.13
Total 2,908,031 2,024.80 |
Mote ; 19.1
Fayment made to the Auditor during the year
Partlenbar Asat 31st March 2024 As at 3 1st Maroh 2023
Amount [Rs. in lakh) Amount [Rs. in akh)
Sttory Awdi 1.148 L.04
Tax Audit 035 .30
{thers = 094 -
Total 248 L3
Mot - 20
Earning Per Share

The folkowing table reconciles the numerators and denamimators used to caloulate Basic and Diluted Earming Per Share for the

wonr endid 3 1st March 2023 ;

Particulars

Agal 3 1si March 2024

As al 315t March 2023

[Profit/Loss after tax available o EIIIJ'IL]' Sharehalders
Welghted Average Number of Share

Basic EPS (Amount in Rupoes)

Dituted EFs{Amount in Rupees]

Face Value of per Eguity Share{ Amount in Rupees)

Amint {Rs In lakh)
895,03

1,00, 50, ki
(891}
[B91)
1608

Aimount in lwkch
[12916103)
1,00,50, (400
[1Z8.52)
(128.52)
11043

Mobe ;21

Provious Year Figures have been regrouped freclassaliod whensoer necesany o provido sioarabe comparisegns,

|I & | AL = 8
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MANIPLIE STATE POWER DISTRIBUTION COMPANY LIMITED r-%_'_“'-a..
Fd f ncial & Year Ended oo s (:_F iy

Note No. 22
Mscloaures in relation to related partios:

Pursuant W Accounting Sandard - 18, relbed porty disclosures, [ikowing are the Felated parties, discription of the relaboeships and ranvaetions
catried cut with them durisg the vesr in the ordinary coirse of bainei.

i} Kama of Relsted parties and naturs of relatonship

Hulding Campany Monlpur State Fower Company Limiled
Eey Managerial Persoinel and their | Or. $hailesh Bumar Chearasta {Chaifman]
relatives Dr. Kajesh Kamar [Mnectar]

Mr. Hijam Shanttkumar Simgh| Managing Diractor)]

Mr, Mgiirangharm Sushachandra Siegh {Menaging Direebar)
M, Mandaibom Sarad Singh [ Darector]

ir. Hungye Wershaag [Derector]

ilir. Mamgiatabem Rabl Singh [ Derector]

Praf. Wahengham Chandbhabe Singh | Independent Director)
Ci Bnkesh Kumar Jaln (Indepeadent Direcioe)

Mr. Kamei Galhutung {Blrector)

Mr. Lalshram Bercdss Singk (Company Secretaryy

Mr. Helgrujam Chicaliil sestn| (CPOY

i) tNectosures in mespedd ol irafescibon with related parties

{ Bx in fodch ]
Type of Tramsactions Halding Company Enferprises vwned or shgnifcantly inMuenced by key Ky Mamnugerizl
[Madlpair $Sale management amnd Jor their relatives Peraannel and
Power Company their rekalives
Limbited)
Rz Y0000 Lakl [Py
Trensmlialon Ch
om Charges Ra 5067.42 Lakh] HIL ML
Siting Fee NIL NIL R0 Rakh: [
MIL)
Salary [Mansgng Direcior, Duectar Mr ML NIL R 2507 Laks [ PY
M Rk Singh #nd Campany Secrelary) A= 17.66 Lakh)

Noto Ma, 23
Impairment of Agssls ;

In puryssnce of AS- 20" Im pairment of Asseta® issued by ICAL the company has reviewed carrylng cast of |55 Assets ang the managussent B ol the view
that in the current financial year, Impairment of Assels 15 not conshdered noeesary ss &l the assets are in good condition and realivable value iv mare
than carryisg cosk

Moie No. 24

Segmenl Reporting

The Company has only one batlress segmant as it deals in paly one end product. As such there bs no separate reportable segmeent as reguired ander 4%
17 Segreent Repocing”

Mato Mo 25
Camdimge ml Kabilites and Capital commitments [bo the sxtent not provided [or)

Comtingeni liabibitss snownt o By LELE.70 lakh (Y s 95477 lakh Jagainat pencling Courd Cases Furthar, verl RAPORP Part-B loan from PFC, a2
sum of Bs 626731 Lakh is demanded in excess of Amoumt Recorded In Note § Lorg-Term Borrowimgs Encluding intesest on Lasn not-conviried Lnio
Grant. The Matter i3 not under any Figation as cn Balance Sneet Date, As Claimed by PFC, totsd Pricipal Dverdae @ s 359105 lakh and ttal interest
Crewrdue i Bs BT 01 lakh o2 on 15ch March 20024,

Capital commitmarde - R 67 BE0Z1 Inkh(FY Rs 4514607 lakh] bave been commitied as or hafance sheet date to contractors forr ongoing projects

. P ing Directar MsPDCL |
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
neded on 315t chi

~MoLes. Formirg P EE s

Node Mo, 26
Eependiture in Foreggn Eachangs: 8|

Earnings in Foreign Exchange: Nil

Zompeny Sanr

Nace M. 7
Acouunting treatmant for Hevenoe grants
3103024 El-ﬂ"l! S0EF .
Amount Amiumt
Rnrtiinl (R inlukh) | (R bn lwka)
ning Balance of Revesue Grants : 18681 |
Rerieved during Ihe year U6, 2064 26,7664
Less: Capital Exp Tl o Resirve 22148 L7 1436
Kemaining grants 33344 95 26,224.67
Cwn Funds % 5‘3“.'11.2.33
Tatal Funds Avwilshle N2 &TT.HE 7643705
Elq:tﬂl'iﬁ = B 535,03 TaA37.05
Balamce (Trasslored Lo Currenl Linkilities) 404258 =
[Income For Thi: Yuar 2530241 621467
e M ‘l:l,'i"'.En ;
7 Dy : O PDCL |
F A ng Directar MSEUMEI
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

Nﬂ'l:ﬁtl"urm'ﬂ Part of Financial SLﬂEEnn for the Year ended 31,03 2024

I ﬂaHFl’Jn’.‘L

Mirte No, 28
Warlous Ruthos
Dischosure Pursuant oo Para 6 [Y](xii] of revigsd scheduled 1] to Companies Act, 2013
Current | Previous Resesom for
Ratia Numerator Nenominstor i ¥ Varianoe o
a) Crrent Ratie Curront Asiets Current Liabilities 332 257 0,36 | NA
y Long torm Fariher
b .
) Dehi-BEguity Ratio e ings Share Capital 7264 6163 11.00 gy Avaied
Interest and
c] Debt Service Coverage Profit Before Tax | Principal
Ratin jand Depreciation  |Commitment far the 04 033 i L
yusr
Imprevement in
i) Retuirn on Equily Rata Mot Profit Share Capital 1,55 12.85 L6 | e
Revamus Fromn
o] lnventory Tornover Ratin | Average [nventory | operntions+ Subsidy 01 0.1 0.00 | Ha
{] Trade Reciewibles turnover | ., Revenue Fram
Ratlo Trads Recievables iiribainss Subisidy 078 Rk | 0E3 | MA
g) Trade Payables urmover |, Revenue From d
Pt Frade payables Oparstionss Subsid 01w .28 o9 | MA
Revenue From
b} Met Capital Turnover Ratla |Operations+ Werking Caplial 1.446 147 0,01 | KA
Subsidy
i1 Net Profit Ratio Nat Profit ot i Frinn 0,01 017 pa | [Aprevemantin
Operaticas+ Subsldy ' ; Performance
Sharcholders
: Profit Befors Tax | Fund+Delfered Tax
i} Returs on Capitil Employed s bkt Lisbility+ Long Term ool =014 05 | M
Balances
k] Roturs on investment - - | WA
£ craims
' L Oy Ma Director HL‘%F"L'
s Chief Financizl Offic ooy <G
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Mote: 184

ATEC Loss Calculation for zutl-u. as per CEA Guidelines

s, Na. | Particulars Unit Value Source of Data
Al |Erergy Generated MU .
Bl Emergy Purchased [Gross) ML 1,173.86 Ay per REA of NERPC
&  |Energy Traded / Inter State Sales mL 122.53 As per REA of NERPC
Total Transmission Losses (including sub-
€  [transmission losses and Auxiliary ML 112,22 | As per APR order of 2023-24

Met Input Energy (after adjusting the
tramsmission bosied and anargy traded)

] [Al+A2-B-C} ML 939.12
E  |Met Energy Soid MU 831 26
F1  |Revenue from Sale of Power to own consumd  Rs_ Crore 498.63 Note 16 of S0A
F2 ]He'l.renuefrn-m Distribution Franchises Rs. Crore
Fixed Charges / Fuel Adjustment Charges /
Note 16 of
F3 e Theft of B L Hs. Crora ) ote 508
Fd Tariff subsidy biled as part of revenue Rs. Crore 310.00 Note 17 of S04
c1 Tartff subsidy received against tariff subsidy Rs. Crore 310.00 Note 17 of SOA
bllled for current year
- Tariff subsidy arrears received for previous Pt Bt
VEars
&3 Other Revenue Grants such 2t Interact o i 48.00 Note 17 of SOA

Subssidy / Viability Gap Fundiing ete received

Opening debtors for sale of power within

H1 clitte baoua isloning Rs. Crore B630.68 Note 12 of S04
yy  [CHoaing debiors for sale of pewer within Rs. Crore 711.60 Note 12 of SOA
state before provisioning adjusted for any
| Mevenue Bilted [Formula: F1+F2+F3+Fd) Rs. Crore BOB8.53
Rewenue Collected (Formula:
i EFI+FI!-F!+GI+‘E2+E3+H.1-HI} R, Crore 11572
¥ |Collection Efficiency [Fermula: 1)1 ) % 05.93%
L |Energ'.I Realized |Formula; K*E) [ [N 787.43
[V ZIAT&ths.s[Furmula:lﬂﬂﬁ‘iﬂ-LHﬂ] ] 15.09%

el

: , " 4
~ompany Secretary Chief Financial Officer / Oirector Chialrman
MSPDC! QR 5 MSPDCL MSPDCL




Manipur State Power Distribution Company Limibed
[

Mces Forming per| of Finpriel Sinlampgnly 'or B vt el o

1 Murgh 134

Mode (200 Cotcubalion of ACS-ARH Gop

Tolmt Pro Tae £ sponidilum
] Crtils W riflon ONF

L]

Pl af S MR

s, Crotw __
fi'_{lﬂ_lﬂpl.l;‘-rﬂlm_ [T l‘l]‘:lr HEA al (M
ACS cosh pasis| : | mamvem B T
ACDS  meorusl basis) . Hu l'h'l“'l = ]
Fealized F¥ad1a2d
r UON__ Ao Remarts. =57
Feverwe o Cpeations | s Crom WIS 33 |14 ot SOA 14 "
TarfHovprin Subsidy Reom s Ha Croes A0 EHE | Meabamicd e Wrwesmeand ourag 252
N - Sancivur Civine ¢ Haedk Shamiran)
Oiheer Rirvpnoe Subsady Beceived (eiciuding copital ginrds undm | He Croe B dhl | Ponkvmnamrid 8], Sangw
DAY schiame ) Faafreal i 8 aad BEE [ 5%
elpininilligiimeli o R e ]
Oiher Income Fa Crum A5 A% |Litarnal | Agoncy Changs Ameefraahion
Lnpardiy Cihacy | froen B9 of 504 |
| - Pl ) - - 1
fring Balancs of provisars for iad & dou bl gebls R Croro TH.2E | ot 12 of S0 |
ii] baarce ol provesons lor bad £ deuibifl debts a. Cmrp T3 [Risle 32 of S04
s Dipmrang Rsceivablin {oufienil = fon-tuaenl] Hc. Caore GA0GH | Mol 123 of S04
Adpipted Ciroes Choging Hecniwablas (cusnl + nan-oprent Hy Crore Mole 12 6 S04
[Groas Closisg Balance af Recessaning (curmeni + noen-currant)
Ban Dol weian-ofl - [Closng Balano of Provisices or Bad & 71160
Dizuativtyl Detts - Dpenieg Balence af Proviscom for Bl &
Dty Dheity |

|!Hil-l'ﬂl‘nﬂ

[ARR (cash basiu)

Rkl

ARH (accrual bosds|

s T

|ACE.ARR Gap (cosh adjusted)

R WH

|ACS-ARR Cap [weerual bagis)

Ke.mivH

XS - uz083 |

Chairman
MSPDCL




	MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED.pdf (p.1)
	Annual Report FY 2023-24.pdf (p.2-67)
	MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED.pdf (p.1)
	Annual Report FY 2023-24.pdf (p.2-66)
	image0274.pdf (p.1-26)
	Audited Balance Sheet FY 2023-24.pdf (p.27-65)
	Audited Balance Sheet FY 2023-24.pdf (p.1-38)
	Independent Auditor's Report FY 2023-24.pdf (p.1-14)
	Balance Sheet FY 2023-24.pdf (p.15-38)

	note 28b.pdf (p.39)





{ "type": "Form", "isBackSide": false }

