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INDEPENDENT AUDITOR'S REPORT
To
The Members of

MANIPUR 5TATE POWER DISTRIBUTION COMPANY LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial Statements of Manipur State Power Distribution Company
Limited [“the Company"}, which comprize of the balance sheet as at 31® March 2022 and the statement
of Profit and Loss, statement of changes in equity and statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information. In our cpinion and to the best of our Information and according to the
explanations given ta us, the aforesaid standalone financial statements give the information required by
the Act in the manpner 20 required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,2022, and
profit, changes in equity and its cash flows for the year ended on that date

Basis of Dpinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Companies Act, 2013, Our responsibilities under those
Standards are Turther described in the Auditor's Responsibilities for the Awdit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of IndialICAl} together with the ethical
requiremients that are relevant to cur audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical lEi-p:II'IEiI:I-iHIIEi
in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide & basis for our opinion on standalone financial
statements

Key Audit Matters

The Company is not a listed company and hence we have not expressed a separate opinlon on these
matters.




Infermation other than the standalone financial statements

The Company's Board of Directors is responsible for the preparation of other information which
comprises information included in the Management Discussion and Analysis, Board's Report including
Annexures thereto, Business Responsibility Report, Corporate Governance and Shareholder's

Information. Dur opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon,

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these standalone financial
staterments that give a true and fair view of the financlal position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This responsibility
alsa includes maintenance of adeguate accounting recards in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liguidate
the Company ar to cease operations, or has no realistic alternative but to do so. The Board of Directars
is alse responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Qur ohjectives are to obtain reasonable assurance about whether the financial statements as a whaole
are free from material misstatement, whether due to fraud or error, and te issue an auditor's report
that includes our opinian. Reasonable assurance is a high level of assurance, but is not a guaraatee that
an audit conducted in accordance with SAs will always detect 2 material misstatement when it exsts,
Misstatements can arise from traud or error and are considered material If. individually or in the
aggregate, they could reasonably be expected to influgnce the economic decisions of users taken on the
basis of these financial statements.

Dther Matters

The Company's standalone financial statements do not include any other information than its own.
Hence we do not express any opinion on other matters

We report that
{a} The Govt of Manipur released grant in aid of Rs 28,324.18 lakh distinctly indicating
(il Rs 6420.15 lakh for Manipur Power Company Limited (MSPCL) for the purpose of meeting
staff salary and maintenance & Operation expenses
{iij Rs 21,904.03 |akh for Manipur Power Distribution Company Limited for the purpose of
meeting statf salary and maintenance & Operation expenses and power purchase,

{



However the company has recognised the total amount of grant of Rs 28,324.18 lakh as their
income instead of Rs 21,904.03 lakh, The company transferred to MSPCL the grant of Rs
6,420.15 lakh as per terms of sanction orders. Hewever, the amount of grant so remitted has
been treated by the company as power transmission charges and included in the power
purchase expenditure. There 5 no tariff transmission rate agreement between the two
companies and hence ne billing has been raised by M5SPCL also. The company- MSPDCL as a
grantee entity has no authority to change the term and purpose specified in the sanction orders
of Gowt. of Manipur. Thus the expenditure under the head ‘Purchase of Power' of Rs 68,120.78
lakh has been overstated by Rs 6,420,15 lakh. Further the Other income — Govt Grant with
explanation under Note No. 26 also has been overstated by the same amount of Rs 6,420 15
lakh. Though the remittance to MSPCL does not arise from any business transaction but has
been reflected wrongly under Note No. 21 - Related Party transaction as “transmission charge”.

(b) Provision for doubtful debts
A receivable mount of Rs 43,112.43 lakh frem consumers was taken over from the erstwhile
Electricity Department, Govi of Manipur provision. & provision for bad debt of Rs 6069.54 lakh
has been made towards bad debt. Trade receivable amounting Rs 17582.98 lakh has not been
reconciled to individual debtors.

fc] Provision of interest on security deposit of consumer
The Joint Electricity Regulatory Commission for Manipur and Mizoram (Electricity Code)
Regulations, 2013 reguires that interest on security deposit of consumer has to be provideu at
the base rate of State Bank of India prevailing on 1" April of the financial year 2021-22 i.e. 7.4%
pa. The interest on such security deposit has not been provided in the accounts and as such
liability and net loss of the year are understated to the extent of accrued amount of interest.

(d] The other current liabilities (Note 8) payable to Micro and Small Enterprises, If any, have not
been ascertained and disclosed separately, In absence of the required information the interest
provision has not been made in the accounts

(e} The provision for retirement benefits — Gratuity and Leave encashment (on basis of actuarial
valuation) has not been made in the accounts. Thus the company has not complied with A5-15,
Further the company has not made provision for EPF liability for the contractual/ daily wage
staff whose services are continuously engaged by the company.

Opinion

In our opinion and 1o the best of cur information and according to the explanations gven o us,
the aforesaid standalone financial statements subject to owr abowve gualification give the
infermation réquired by the Act in the manner so reguired and give a true and Fair view in conformity
with the accounting pringiples generally accepted in India, of the state of affairs of the Company as at
31 march, 2022, and its profit/loss and its cash flows for the year ended on that date.

Report on Cther Legal and Regulatory Requirements

1. As required by the Companies [Auditor's Report] Order, 2020 ["the Order”}, issued by the
Central Government of India In terms of sub-section (11} of section 143 of the Companies Act,
2013, we give in the *Annexure- A" a statement on the matters specified in paragraphs 3 and 4
ot the Order, to the extent applicable.



2. The Comptroller and Auditor General of India have issued directions indicating the areas to be
examined in terms of sub-section (5] of section 143 of the Companies Act, 2013, the compliance
of which is set out in "Annexure -8~
3. Asrequired by Section 143(3) of the Act, we repart that:
lal  We have sought and abtained all the information and explanations which to the best of
cur knowledge and belief were necessary for the purposes of our audit.

bl In aur opinion, proper books of account as required by law have been kept by the
Company sa far as it appears from our examination of those baoks

e} The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the
statement of changes in equity dealt with by this Report are in agreement with the books
of account

{d]  Inouropinicn, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

le}  The requirement of disclosure under section 164(2) of the Act is not applicable

[f)  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “AnneXure C ",

gl With respect to the ather matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors| Rules, 2014, in our opinion and to the
best of our information and according ta the explanations given to us:

[i} The Company does not have any pending litigations which would impact its
financial position

{ili  The Company did not have any long term contracts including derivative contracts
for which there were any material foreseeable losses

(il There were no amaunts which were required to be transferred to the Investor
Education and Protection Fund by the Company

For KUNJAB] & CO
Chartered Accountants
FRN. 300115 .

(e
imphal W
Date: 3o/ ==

Kshetrimayum Kunjabi Singh
Partner
[ M.Np. 016533 ]
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ANMNEXURE = "&" to the Auditors’ Report
Companies {Auditor's Report) Order, 2020
[Referrad to in our Repert of even date on the Accounts of MANIPUR STATE POWER
DISTRIBUTION COMPANY LIMITED as at and for the year ended 31st March 2022)

The Annexure referrad to in cur report fo the members of MANIPUR STATE POWER DISTRIBUTION
COMPANY LIMITED for the vear ended on 315t March-20232,

Wie repaort that
(I} () (A)The company has mamtained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment
{B) The company has maintained proper records showing full particulars, including quantitative
defails and situation of intangibla assets.
But the above records are maintained in electranic farm and nat in physical form

(b} These Property. Flant and Equipment has not bean physically verified during the year by the

|

[dy

=}

management. Thus the manner of dealing of any discrepancy could not be reported.

The land shown under fixed assets thal bears patta Mo, 798813 (new) Dag No. 15821632
measurng 1.0 acre Village- Keirao Langdum, Tahsil Keirao Bitra, Dist Imphal East ig in the
name of company

The ather lands on which infrastructure, property, plant & equipment are instalied by the
company and are in use currently are not in the name of tha company. As per terms of Manipur
State Electricty Reforms Transfer Scheme 20132 these lands are proposed to be transferreg
under lease However so far no such lease agreement has been axecuted

The company has not revalued its Property. Plant and Egqupment {including Right to Use
assats) or mtangible assets during the year
Thera is no cage with the company of holding any benami property

{ii] () The company has conducted physical verfication of inventary [ stores and spares) at the end

of the year Censidering the small number of items the frequency of verification |s considered
appropriate. Any inatance of discrepancy at such physical verfication is reportedly nat found

{b] Mo working capital limit has bean availed by the company against hypothecation of stocks

tiii]

i)

(v)

inventary Howewver the Company has obtained working capital term loan of Rs 11 148 00 lakh
from Power Finance Corparation Limited and Rural Electrification Corporation Limited secured
&y guaraniee of Government of Manipur. There is no stiputation of quartery return of sistement
ta be submifted by the company as the facility 15 not secured by the current 2ssets

During the year he company has not mede any investments in, provided any guarantee or
sacurity or granted any loans ar advances in the nature of loans either secured or unsecured o

any party

The Company has nat directly of @directly advaneed loan to the persons coverad under Saction
185 of the Act or given guarani@ses or securities n connecton with the loan taken by such
persons. The Company has not made any investments or given any loan ar any guarantee ai
security In connection with the Ioan (o any person or body corpofate coverad under Section 186
of the Act during the year and has complied with the provisions of Section 186 of the Act, in
respact of investiments, i0ans, guaraniee or sacurily outstanding at the year end

According 1o the information and explanations given to us, the Company has not accepted any
depasii nod fds any unclammed deposit within the meaning of the provisions of Seclions 73 1o 78
or any other relevant provesion of the Act and the rules framed thereunder



(v)

[ wil}

fwiii}

{ix)

i)

{1}

(%H)

Maintenance of Cost records has been under sub-sectian (1) of saction 148 of the Companias
Act, 2013, However, maintenance of such cast recards has not been introduced.

The company i not reguiar in depositing undisputed statutory dues of the year. However the
entire dues for the year has been cleared before the completion date of audit

There are Undisputed Statutory dues relating to previous years outstanding as on 31.03, 2022
that have been carmied forward, reconciliation of which is still pending

{2} The details of such carried forwerd dues are as under

Nature of dues Amount (Rs in lakh}
income Tax T NIL
| Goods & Servce Tax Act ' NIL
| Sales Tax VAT 233.27
Servica Tax 5405
Custom Duty NIL |
Excise Outy N |
Works Contract Tax 24.40) '
Cess . MIL
Any other levies (Please specify) | |

(b) Details of Statulory dues which have not been deposited on account of any dispute as at
31™ March 2022 are as under.

Mame of the Stetute Mature af duss | Financial| Forum at| Gross | &mount
Year to| which Dizputed | Deposited
which it| case s | Amount under
paraing | pending fin Rg} Profest

| (in Fs.b

Incomea Tax Act, 1951 Income Tax

Central Sales Tax and| Sales Tax! VAT |
VaT Afls of Wanous

States I

Finance Act, 1554 Service Tax MIL
IELEE.EH 1 Act 1962 Gustom Duty

Ceniral Excise Tariff| Excize Duty

| Act, 1985 ,

W-I!II"'J:S- Contract Ta:t Works Contract Tax |

| Goods & Service Tax| Goods &  Servee
| et 2017 Tax
' Please specify | Any cther levies

There i3 no case of unrecorded transactions that have been surrandered or disclosed during
e year as Income requining a separate disclosures

{a} The company has raised any loan or borrowings from financial institutions. The company
nas not celauited during the yaar any repayment either interest of principal or both or lender
and the maliers under sub-clause (a) to (fl do not require reporting.

{a) The company, during the year, hes not raised money by way of initial public offer ar further
public offer [incleding debt instruments) and alse has not made any preferential allotment or
private placement of shares or converible debenture ard hence reporting under para (a) and
th) of this clause 15 not applcable,

Based or the audt procedures perfarmed for the purpose of reporting the true and fair wew of
the financial statements and as per information and explanations given 1o us. no fraud by the
Company or an the Carn pany by its officers or employvees has been noliced or reporied during
the year

The company & nat & Midhi Sompany and hence (he provisions of clause (xi) of paragraph 3 of
the Order are not applicable wo the Company.




(i} Transactions with related parties are in compliance with section 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the financial statemeants as
required by the applicable accounting standards

{xiv] The company has an internal audit system commensurate with its size and nature of business,
Afirm of charered accountants has been appointed to conduct internal audit, The final repoit of
such internal auditor is ye! to be submitted as on the date of audit

(xv) In our opinion and according to the information and explanations given o us, the Company has
not entared into any non-cash transaction with the Directors or Persons connected with them
and covered under Secticn 192 of the Act, Hence. clause (xv) of paragraph 3 of the Order is
not apphicable to the Company

[xwi} (&) To lhe best of our knowledge and as explained the company is not required o be régisterad
under section 4514 of Reserve Bank of India Act, 1934
(b} The company has not conducted any Non-Banking Financial or Housing Finance Activities
{c} The company is nat Core Investmant Company

{xvil] The company has not incurred any cash loss durng the financial year and also in the
immediately preceding financial year

(xvai) There has not been any case of resignation of stalutory auditors during the year

(¥x) The company's aperstional revenue is lower than the operating cost and the gap is subsidised
by the Government af Manipur a5 grant  The eampany's debt coverage ratio Is kawer than
usually permissible limit. Thus the company's success of continued operation and capability of
servicing of debl commitment depends on the Sovernment's subsidy on revenue gap and the
infusicn of additional equity fund 1o remove mismatch in leverage

(xx} The provisions of Section 135 of the Companies Act 2013 in respect of Corporate Socia
Responsibility Policy is not applicable to the company and as such the matters under pars (&)
and (b} of this clause are not pertinent ta the company

{xxi} The company is not a holding company and hence the clause is not applicable to the company

Far KUNJABI & CO
Charterad Accountants
C3DE11BE -

Imphal %
Date: Zo/5/2022
Kshetrimayum Kunjabi Singh

Partner
i ML Mo, 016592 ]
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Annexure “B” to the Auditor's Report

[ refemred to in our Report of even date on the accounis of Manipur State Power Distribution Company
Limited, as at the year ended 31% March 2022]

Report under Directions under section 143{5) of the Companles Act 2013: [Annexure [}
51 | ' Directions | Report
Mo

]

1 [ Whether the company has system in place 10 process | The company uses IT Systern for oilling
all the accounting transactions through IT system? If | and collectans but not integratad o
yes, the implications of processing of accounting | processing the accounting transactions
transactions putside T system an the integnty of the | However the company use "Taily
aceaunts glong with the firancial implications, if any,  Package for processing accounting
may be siated fransactions

5 | Whether there is any restructuring of any axisting loan | There is no such case of aither
or cases of walveriwrite off of debtsfloans! interest etc | restrucluring ar walving of iean
made by a lender 1o the company due 1o the
company's inability to repay the lcan? if yes, the
fingncial impact may be stated. Whether such cases
are prapery sccounted for?

5 | Whether funds (grants/ subsidy etc) received/ | Yas, properly accounted and no case of
receivable for specific schemes from Central | State | devigtion is noficed

agencies were propetly accounted far/ utilizad as per
its. terms and carditions? List the cases of deviation

For KUNJAE| & CO

Chartered Accountants
FRHM 309115E

Imphal, i M
Date: Bo/Skee2.
K.shetrimayum Kunjabi Singh
Parinar

Membership No, 016593

UDIN; 2vs S AS NG B EN



ANNEXURE - Il

Compliance Certificate

We have conducted the audit of accounts of MAMIPUR SATE POWER DISTRIBUTION COMPANY LIMITED
for the year ended 31% March 2022 in accordance with the directions! sub-directions issuad by the CRAG of
India under section 143(5) of the Companies Act, 2013 and cerify that wa have complied with all tha

directions’ Sub- directions issued to us

For KUNJABI & CO

Chartered Accourntants
FREM 30%115E

imphal : H
Date Bofaf2022 W

Kshetrimayum Kunjabl Singh
Parimer
Membarship Na 0185383

UDIN 2nia S 3 A REL S el



Annexure -“C” to the Auditors’ Report

[Refarred to in our Report of even date on the Accounts of MANTPUR STATE POWER
DISTRIBUTION COMPANY LIMITED as at and for the year ended 31st March 20 22]

Report on the Internal Financial Controls under Clause (i) of Sub-gection 2 of Section 143 of
the Companies Act, 2013 ("the Act™)

We have audited the internal financial controls over financial reporting of MANIFUR STATE
POWER DISTRIBUTION COMPANY LIMITED [“the Company") as of 31st March 2022 in
conjunction with our avdit of the financlal statements of the Company for the vear ended on that
date,

Management's Responsibility for Internal Financial Contrals

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal contral stated in the Guidance Note an
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India ['ICAIY). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the arderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
Infermation, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinlon on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") a. d
the Standards on Auditing, issued by ICAT and deemed to be prescribed under section 143{10) of
the Companies Act, 2013, to the extent applicable to an avdit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintzinad and
If such controde operated effectively in all material respects.

Our audit Invelves performing procedures to obtain audit evidence about the adequacy of the
nternal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over flnancial reporting, assessing the risk that material weakness
exists, and resting and evaluating the design and operating effectiveness of internal conzrol bas~d
an the assessed risk. The procedures selected depend on the auditers judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
ar errar.

We helieve that the audit evidence we have obtained is sufficlent and appropriate to provide a
basis tor eur audit opinion an the Company's internal financial controls system over financial
reparting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed te provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financlal statements for external perposes in accordance with generally accepted accounting
principles, A company's internal financial contral over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the com pany: (2]
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financlal statements in accordance with generally accepted accounting principles, and that
recelpts and expenditures of the company are being made only in aceordance with authorisations
of management and directors of the company; and [3)provide ressonable assurance regarding
prevention ar fimely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls ever Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected, Alsa, projections af any
evaluation of the internal financial contrals over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate,

Opinion

In cur opinion, the Company has, in all material respects, an adequate Internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2022, based cn the internal control over financial reporting
criteria established by the Company considering the essential components of internal ontrol
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporti:ig
izsued by the Institute of Chartered Accountants of [ndia.

For ELINJABI & OO
LCharterag &ccountants
|FRM. 309115E)
Place : Imphal . : :
Date @ 2o/@l2022 B

Eshetrimayum Kunjabi Singh
FARTMER
{M. No.016553)
UDIN: zaeiesm B AQIWEL SEIT



MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

[CIN - U40101MN20135GC008343)

IR0 FLOCR, NEW DIRECTORATE BUILOING, IMPHAL DIMAPLR ROAD IMPHAL WEST MN 795001 IN

BALANCE SHEET AS AT 315T MARCH® 2032

[Rupees in Lokhs)
PFarticulars Wote N, 315t March 2022 315t March 2021
L [BQUITY AND LIABILITIES
(1] |Shareholders’ Funds
[a} Share Caplml 2 100504 LOG5.00
(k] Reservas & Surplus 3 2,03,543.22 16765508
(i} |Mon-Current Liabilities
[2} Long Term Borrowings 1 45,1968 #7.15410
{b) Dther Long Term Lighilities 5 3653552 20,0622
(£) Deferred Tax Liabilities [Net) [ T347.34 24947
(16} | Current Liahilities
[a} Trade Payables T 2363361 21,935.4]
(b)) Dther Current Liahilites i 6, 00E 34 4175624
(£l PFrovigions
Tatal 3.23,267.71 3,09, 269,85 |
[ . |AssETS
(1} [Nom-Current Asgels
(2] Property Plant and Equipment and Intangible Assets 9
(] Property Plant and Bgulpment g.21,20752 63, 11672
[1i} Capital Work-In-Progress 15,548 15 1,52.081.60
i) Lonp-Terdi Léians & Advances Lal&5T 155402
{ii} |Current Assets
la} Inventories i 46604 BeD37
{b] Trade Receivahles 11 60,291,032 543,31
{c} Cash & Cash Equivalenss 12 2163965 25, 186.04
[d}) Shoct-Term Loans & Advances 13 1,766,82 5, 39643
(e} Dther Current Assets 14 TEa53 40135
Tuostal 32326771 1.09 26985
significant Accaunting Policies |
Meles an Binancial Sttements 2o | |

As per oar Keport of even date

For Kunjabi & Co
Chartered Accountamls
Firm Hegist=ation Mo, 3061 15T

Aanig

HSHETRIMAYIM KUNJABI SINGH
| Partner])
Membership Ne. 016553

LRI 20 s =77 348N DL S Y
Place : imphal
Date  Fofs20a2

For & on hehaif of the Board

1e2h Agrawal
Director
[N No. 00242334)

LY

Ngairangham Subhachandra.

Managing Director
(DN No. 08941757}

Laishram Birdas Singh

Company Secretary
[PAN AFFPLI2EFE]




MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

[CIN - V40101 MN20135GC008343]

SRD FLODR, NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 735001 IN

STATENMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 3157 MARCH' 2022

{Rupess n Lokls)
Mote | Asat 31stMarch | Asat 31st March
Particulars
) No. 2022 2021
I |Revenus from Operationg 15 £1,804.11 44,113.02
1. |Ocher Incoma{Man-Tarifr) 16 3032480 28,022,098
Il | Total Ineome (1 + 1] g1, 12891 72,135.10
IV, |Exponsos:
Purchases of Power 6&,120.78 62,093.91
Deposit Work Expenses 9R2.10 61.63
Changes in inventories 39233 437,75
Direct Expenses
Empleyee Beneflts Expense 17 5,935.95 6,315.12
Finanee Cost 101233 27284
Other Expenses 18 2,0593,60 1.B30.54
Depreciation & Amortisation o 1307988 181430
Total Expenses {1¥) oz 102,97 T2,828.09
V. |Profit before exceplional and extragrdinary ibems and tax {111-1V] [974.05) (692.98)
VL. |Exceptional [terss -
VIl (Profit before extragordinary items and tax (V- V1] [974.05] (692.98)
VI, |Extraordinasy [Lems
Provision for Doubtful Debes L, 758.30 -
Priee Period Adjustments 531.52 112.89
[x |Profit before tax (V-V} [3.2635.8T7) (BO5.8T)
X |Tax Expense:
(1) Current Tk - -
[2) Deferred Tax [2:152:45) 62,96
Xl
Profif [Loss] for the period from continuing operations [1X-X] {1,111.42) (1488.83)
XUt |Profit/{loss) from Discontinuing Operations
X1 | Tax expense of Discontinwing Qperations :
KV Profis) (loss) from Discontinuing eperations (after tax) (X1-X101) (1,111.42] {1488.483)
XV Profit / (Less) for the period {XI1+X1V) (1.11142) (1.488.83)
KV1 |Earning per equity share (Par Value Rs.10/- cach): 19 '
[1] Basic [11.04] [14.81})
(2} Miluted [11.06) [14.81)
Significant Accounting Policies 1
Motes on Financial Statemests 20027
Az par our Report of even date For & on behalf of the Board

For Hunjabd & Co
Chartersd Adcounianky

Firm Regoraton Mo 309115E Raj Agraraal
: 3 Director
' o, X
ol
ESHETRIMAYUM KUNMJARI SINGH Ngairangbam Su hh'-l-l:hﬂ'h{lﬁ

{Partner)
Membership No. 018593

LDIN Danis S EAR! WL EEN

Flace | imgiial

Diate aﬂrﬁ.rl'lh?‘?-'

Managing Directar
[DIN N OBR£175T)

L

Aaidin—

Company Secregary
{PAM AFFPLE2LIE]

Laishram Birdas Singh




MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

[CIN - L4D101MN20135G 0008343

IRD FLOOR, NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MM 795001 IN

| MEFPIMNCT.
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L ke

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH' 2022

(Rupees in Lakhs)
Partbculars Asal 315t March | As at 31st March
Fdirid 2021
A JCASH FLOW FROM OFERATING ACTIVITIES
Met Frofic belfore Tax [3.26387) (B05.87)
Add/[Less] : Adjustmients
Depreciation 13, 714,65 1LEEG.30
Operating Frofit before Working Capital Changes 10,450,748 101043
Adjustment for change in
[Increase]/Decrease in Inventories 192,33 437,75
[Increase]fDecreass in Trade Receivables (5B07.72) [5017.594]
[Increase) /Decredse n Short Term Loans & Advances 162960 4,650.74
[Increase]/Decrease (n Dther Current Assats {23817} (B0.16]
Increase, [ Decrease) in Teade Payahles 16%8.21 1,030.56
Incresse/ [Decrease] In Provdsiois z 2
Increase/[Decreace) In Other Current Liabilities [35749.093) 260647
Cash generated from Operations [25,624.90] 1,637 .85
[Yirect Taxes Pakd . -
Cash Flow from Before Extra Orcdinary liems (25,624.90] 4.637.05
Extraordinary [tems
Net Cash Flow from (Operating Activities B4a0 4637085
B. |CASH FLOW FROM INVESTING ACTIVITIES
[Increaze}/Decrease in Fixed Assets (1. TLB0555] (1.219.03)
[Increase}/Decreaze in Capital Wark in Progress 1.36,533.45 [1,251.55)
[lnerease ] /Decreass i Long Term Leans & Advances 203745 [1,705.53]
Cash Flow From Investing Activities [33,234.95) [#,176.11]
€. |CASH FLOW FROM FINANCING ACTIVITIES
lszue of $hare Capital | -
Increase/[Decrease] in Reserves & Surplus 1679957 479057
Incredse [ Decrease) in Long Term Borrowings -1,959.43 11,148.00
Increase/[Decrease) in Long Term HabliFly 1647332 [R.DAS.41]
Cash Fliw From Financing Activities 5131346 | 738076
0. [NET INCREASE/[DECREASE) IN CASH AND CASH EQUIVALENTS [A+E+L]): [7.546.39) 7 4240
Cash & Cash Equivalents at the Beginning of the vear 29 1R6.04 21343158
Cash & Cash Equivalents at the Closing of the year 21.639.65 £1,186.04
]

As pier our Report af even date

For Kunjabl & Co
Chartered Accountants
Fiem Registration Mo, 2091 15E

FSHETRIMAYUM KUNIARI SINGH

{Partner]
Membership Ma. 016593

LDIN- sl ST AR L SE]
Fiace : lmphal
Date  Befafonog
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Director
[DIN Mo NDZ2423 34

For & on behalf of the Board
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Managing Director
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Company Secretary
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31.03.2022

' MAFDCL

Note 1 Significant Accounting Policies

After the unbundling from the Electricity Department, Government of Manipur (EDM), MANIPUR
STATE POWER DISTRIBUTION COMPANY LIMITED (MSPDCL) needs to follow accounting policy
and standards that are applicable to all companies under the Companies Act, 2013. Further
Electricity Act 2003 that repealed the Electricity [Supply] Act 1948 laid out detailed accounting
policies and standards.

Under the Companies Act 2013, all Companies unless exempted are to prepare their accounts using
the Accounting Standards as notified by the Central Government as stated U/S 133 of the
Companies Act, 2013 (Under advise from the Nativnal Advisory Committee on the Accounting
Standards) which are applicable for all Companies. More over the Companies Act, 2013 also
requires the Balance Sheet of the Company to be prepared in the form as laid out in Schedule 11 to
the Act. Under this Schedule the Company needs to set out Significant Accounting Policies followed
by the Company. The following paragraphs set out illustratively the significant accounting policies:

1. Basis of preparation of financial statements

The company s a public limited company registered under the provisions of Companles Act, 1956,
The company Is governed by the Electricity Act, 2003, The provisions of the Electricity Act, 2003
read with the rules made thereunder prevail wherever the same are Inconsistent with the
provisions of the Companies Act, 2013 in terms of section 174 of the Electricity Act, 2003, The
accounts have been prepared on the basis of going concern concept and under the historical cost
convention. The company adopts accrual basis in preparation of its accounts to comply in all
material aspects with Generally Accepted Accounting Principles [GAAP) and the accountng
standards issued by the Companies (accounting standards) rules, 2006 as per notification no.
G R739(e) dated Tth December, 2006.

Z, Use of Estimates
The preparation of fnancial statements in conformity with Generally Accepted Accounting
Principles requires estimates and assumptions to be made that affect the reported amounts of
assets and the liabilities, disclosure of contingent liability on the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period. Differences
between actual results and estimates are recognized in the period in which results are known /
materialized.

3. Government Grant
a) Grants-in-aid received from State Government or other authorities towards capital expenditure
for projects, betterment of system operation and specific depreciable assets are shown as
“Balance Grant" until the utilization of Grant.

b) Grant received for specific depreciable assets are treated as deferred Income and reflected
under group head Reserve and Surplus and recognized in the profit and loss account over the
useful period of life and in proportion to which depreciation on these assets is provided.

] Grants relating to revenue nature are accounted for on a systematic basis in the Statement of
Profit and Loss over the perlod necessary to match them with the related cost which they are

intended to compensate.
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795004 ' ;bh__ﬂziPm.l

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31.03.2022

d) Grants Received from Government have been treated as per instructions of the Granting
Government.

4. Fixed Assets
a) Fixed assets of the company are recorded in the books of accounts and disclosed in Annual
Accounts as transferred from EDM as on 1% day of February2014 and subsequent additions
made by the company during the year,

b} All other Fixed Assets excluding paragraph #{a) above are stated at historical cost less
depreciation. Historical cost comprises the cost of acquisition and any other applicable costs
attributable in bringing the assets to their working condition for their intended use, is inclusive
of freight, duties & taxes [other than those subsequently recoverable from taxing authorities),
levies, borrowing costs & all incidentals attributable to bring the asset ready for intended use.

] In case of fixed assets, for new projects / extension, the related expenses and interest cost up to
the date of commissioning attributable to such project / expansion are capitalized.

d) In case of Commissioned assets where final settlement of bills with contractors is vet to be
effected, capitalization is made on provisional basis subject to necessary adjustment in the year
of final settlement.

g) Incidental expenditure prior to construction, preliminary project expenditure on identification,
survey/ feasibility studies of projects etc is apportioned to capital work in progress on the basis
of accretion there to. These expenses however are charged to profit and loss account if project is
abandoned.

f} Expenses incurred during the construction period Including interest expense by construction
divisions,/ subdivisions are capitalized and accounted as cost of capital assets.

g) The company capitalizes the cost of new transformers used for new sub-station, augmentation
and replacement. The cost of repair of old/ burnt transformers is charged off to Repair and
Maintenance Expenses,

h) The capital work in progress is stated at cost inclusive of all direct and proportionate overhead
costs Incurred.

i} The direct incidental cost incurred by the company at project and planning units for the period
are apportioned to respective Capital Work-in-Progress on the basis of cumulative accretions.

|} The costs incurred and revenue generated during the Trial Runs Stage of the Project / Power
Station are capitalized.

k) The costs incurred on identification, survey and feasibility studies of a project under sanction
are shown as a distinct item in capital work In progress till the period of its rejection or three
years, whichever is earlier. In case of rejection, the expenses are charged to revenue in the year
of its rejection.

1] Fixed Assets costing individually up to Rs. 5,000 /- are charged to revenue in the year of

purchase. Cost of all Mobile Phones is charged off to Revenue Llll.lr:l ng the yvear of pgrchase,
M—u—r"‘ o HI'L]JMJ M"
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001 f ﬁ'—“mmu

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31.03.2022

m)Assets retired from active use and held for zale are valued at cost or Net Realisable Value
whichever is lower.

n) Intangible Assets are capitalized at cost less accumulated amortization and impairment losses, if
it is probable that the future economic benefits that are attributable to the assets will flow to the
Company.

o] The cost of Software (which is not an integral part of the related hardware) acquired for internal
use and resulting in significant future economic benefits, is recognized as intangible assets in the
books of accounts when the same is ready for its intended use.

5. Borrowing Cost
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are
capitalized as part of the cost of such assets. A qualifying asset is one that takes substantial period
of time to get ready for its intended use. Other borrowing costs not attributable to the acquisition
or construction of any capital asset are recognized as expenses in the period in which they are
incurred.

6. Depreciation /Amortization
a) The company provides depreciation on straight line method to the extent of 90% of the cost of
asset following the rates notified by Companies Act 2013

b} Depreciation on additions/deletions of assets Is provided on pro-rata basis fromfup to the
month in which the asset is available for use/disposal. Where the life and/or efficiency of an
asset 1% increased due to renovation and medernization, the expenditure thercon along with its
unamortized depreciable amount Is charged prospectively over the revised useful life
determined by technical assessment.

) Assets procured during the yvear costing Rs 5,000/- or less are charged to revenue during the
year. This policy has been adopted generally across all categories of assets,

d) On scrapping / obsolescence of an assets, the cost of assets and accumulated depreciation on It
Is withdrawn and transferred to a profit & loss account.

e) Leasehold property s amortized over a period of lease.

f} Expenses capitalized on account of purchase of new application software, implementation of the
said software by external third party consultants and purchase of licenses are amortized over
their estimated useful lives not exceeding ten years. Other intangible assets are amortized over
the period for which benefits are estimated to generate sufficient economic benefits.

7. Impairment of Assets
The Company at the Balance Sheet date assesses individual fixed assets and groups of assets
constituting "Cash Generating Units” (CGU) for impairment, if circumstances indicate a possibility
or warrant such assessment. Provision is made for impairment of such assets or CGU if carrying

cost is higher than recoverable amount.
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31.03.2022

| MSPDCL

8. Critical/ Insurance Machinery Spares
a)] Machinery spares procured along with the Plant & Machinery, whose use is expected to be

irregular, are capitalized separately, if cost of such spares is known. If cost of such spares is not
known, these are capitalized along with concerned plant

b) Machinery spares procured subsequently are also capitalized in the vear of purchase.

c) Machinery spares are depreciated fully over the remaining useful life of the related plant and
machinery.

d) Written Down Value of old Machinery Spares is charged to revenue in the year in which such
Spares are replaced and the old relevant spares are found to be of no further use. However, if
the old relevant spares can be repaired and reused, then both are continued to be depreciated
over the remaining useful life of the relevant asset.

e} The repair charges of the old relevant spares are charged to statement of profit and loss.

f) Other spares are treated as “Stores & Spares” forming part of the inventory, valued at cost or
net realizable value whichever is lower and expensed when issued.

9. Inventories
Stock of materials, stores, spare parts is valued at lower of cost or net realizable value, and cost is
determined on weighted average cost method. Cost comprises of cost of purchase including duties
and taxes (except those which are subsequently recoverable from the taxing authorities) and other
costs incurred in bringing them to their present location and condition. Losses towards
unserviceable and obsolete stores and spares identiflied on review are provided in the accounts.

10. Power Purchase Cost
The cost of power purchase under long term agreement is subject to revision based on tariff orders
notified by the appropriate commission of respective power generators. The portion of the power
purchase cost which is dependent upon such finalization is accounted for as and when such bills/
demands are received from the power generators.

11. Revenue Recognition
a) Sale of electricity is accounted for based on tariff rates approved by the JERC, inclusive of Fuel
Adjustment Charges to the end of the secounting period.

b) Other income is recognized on accrual basis: Sale of scrap and any other item is accounted
when the same is contracted to be sold. Recoveries on account of Ligquidated Damages are
recognized as income on actual basis.

¢} The Company follows the method of recognizing the revenue surplus (PAT) for the year based
on the provisions of Electricity Act 2003.

d) The Company recognizes revenue to the extent billed during a period. Any unbilled sale is
recognized as and when a bill Is raised for the same. In case of prepaid connections, revenue is
recognized on basis of sale of prepaid vouchers irrespective of usage by consumer and this

process is be followed consistently.
Y i
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001 ﬁﬁ?‘?ﬁu

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31.03.2022

12. Investments
a) Longterm investments are carried at cost, less provision for diminution other than temporary,
if any, in the value of such investments.
b) Current investments are carried at lower of cost and fair value.

13. Earning Per Share
The Company reports basic and diluted earnings per share {EPS) in accordance with Accounting
Standard-20, Earning Per Share. The Basic EPS has been computed by dividing the income
available 1o equity share holders by the weighted average number of equity shares outstanding
during the accounting period.

14, Foreign Currency transactions

A foreign currency transaction is recorded, on initial recognition in the reporting currency, by
applying to the foreign currency amount the exchange rate between the reporting currency and
the foreign currency prevailing on the date of the transaction. At the Balance Sheet date, foreign
currency monetary items are reported using the closing rate. Gain or loss, if any, is recognized in
the Statement of Profit and Loss for the year. The gain or loss arising on account of exchange rate
differences between the payment date and transaction date is charged to the Statement of Profit
and Loss.

15. Employee Benefits
a) Short Term Employee Benefits: The Company recognizes the undiscounted amount of short
term employee benefits expected to be pald in exchange for services rendered as liability
{accrued expense].

b) Post-employment benefits: In case of new reeruits Defined Benefit Plan like Gratuity and
Leave encashment Provision for accruing liability for gratuity and leave encashment on
retirement is made on the basis of the liability as actearially determined as at the year end.

c) Benefits to Deputed Employees The benefits like gratuity, leave encashment, provident fund
and any other terminal benefits to the deputed employees from the Electricity Department |
Government of Manipur will be provided by the Government of Manipaur.

16. Leases

a) Finance Lease: In respect of assets acquired on finance lease the lease rentals are charged to the
statement of Profit and Loss as and when the same accrue. Assets acquired subsequent to 1%
day of July, 2012 are classified as Finance leases, where the Company has substantially all the
risks and rewards of ownership, such assets are capitalized at the inception of the lease at the
lower of fair value or the present value of minimum lease payments and a lability is created for
an equivalent amount. Lease rentals paid are allocated between the liability and interest cost,
s as to obtain a constant periodic rate of interest on outstanding liability for each period,

b) Operating Lease: Assets taken on lease under which zll the risks and rewards of ownership are
effectively retained by the lessor are classified as operating lease. Lease payments under

operating leases are recognized as expense on straight line basis. @v‘/&}
: *
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MANIPUR STATE POWER DNSTRIEBUTIHIN COMPANY LIMITED

Motes Forming Fart of Finandcal Stabements for the Year ended 11032022

Mope - 2
Particutars of Share Capital -

As at 31st March, 20232 Asat 3181 Manch, 2021
Particul
G Mao. of Shares Amount Mo.of Shares Armouni
Authorised
Equity Shares of R, 10, =ach 1,50,HL000 1.500.00 14000000 1504100
Equity Shares of Rs. 10/- =ach 1,100,540, 000 1500 L00,50,000 1,0433.00
Total 1,00.50,000 | 1,005.00 1,00.50,000 1,005.00

(b} Riscloswre pursuant to Moe oo, &CATY of Pac | ef Schedule 11 to the Companies Act, 2013

Mabe :

1wk ef ahove ol paid up capital, Bs. 10 Crares| 1 crore Ego Shares of Bs - each) has been msued o Manipur Stale Power Company
Limited fior consideration ather than cash as per the Manipor State Electricioy Reforms Transfer Scheme 2013

femte : 2,1

Recanciliation of number of shares putstanding at the beginning % at the end of the reporting period

As at 31st March, 20232

Az at 3151 March, Z0Z1

FASREATY Mo. of Shares Amount Mo o Shares Ariount
Shires gutstanding 3t the beginning af the year 1,00 50,0400 105 1,005,004 1,005
Shares [sseed during the vear
Shares cutstanding at the end of the year 100,50, 004 1,00 100,50, HH) 1,005.00

Moge: 2.2

The rights; preferences and restrictions attaching to each class of shares including restrictions on the distribution of dividesds and the

repayment of caplial

All the equity shares of the company are sued with same rights & prov!ledpes as other equity shares

Moge : 2.3

Shares In respect of each class in the company held by the bolding company or its winmate halding company including shares he'd or by
subsldiaries of the holding company or the witimate holol g com pamy i suregate:

etk As at 315t March, 2022 As at 315t March, 2021
o No.ofShares | Amount Amount [Rs. in Lakhs)
LM 0,080 Eq. Shares hebd by Minipor Stace Power Company L G000 1,000,064
Limiced, the Holding Company
Note: 2.4
Sharas in tha company held by sharehalders holding more than 5 percent shares
1 Asat 31se March, 2022 Asat 3ist March, 021
Parrentin No. of Sares Amount Mo, of Shares | % of Holding
Manipur State Fower Company Limited 1,00, 00,0000 WOE0%  1,0000.00000 0 S0
Woie: 25
Shares Held by Pramoters at the snd of the year
Sike  MName of Promoter % Change
Mo of Shares a;ﬁ:::?‘ ﬂ“::_:lll::rm during Ihe
pravious year |
1 Gavernimant af Manipur S0, 000, ) L50%

P
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MANIPUR STATE POWER IHSTRIBUTION COMPANY LIMITED

Motes Forming Past of Financial Staterents for the Year ended 31002022

Mote : 3
Reserve & Surplus

Particalars Axat 31st March, 2022 Asat 315t March, 2021
Amount {Hs, n Lakhs) Amount [Rs, ln Lakhs)
[a) Capital Reserves
Opening Balance 1.BZ413.36 L7B114.7%
{#) Current Vear Transfer a0 %a6.66 3
{+) Creferred Income to be amaortized . 4086831
[-] Amartisation 1153571 1036
(=] Baversal 1. E9.3B
Orexing Batarce 2,19.212.93 1,82 413.36
[} Profit & Loss Account
{pening Balance {1-1-,553.2'3] (13,06%.44]
[+) Current Year Transfer (1,111.432] 1148883
Ooalng Balakce [15669.71] (14, 550.29)
Total (axh] L03 54322 1.67 685508
Moie ;4
Long Term Borrowings
As at 31se March, 022 Asat 31st March, 2021
Particulars Amount [is. in Lakhs] Amount
secured

Rural Electrification Corporation Limited [RAPDEF part B)
{Secured By Charge pver Assety errourtirg o £5 3908 Lakhs)
Stoere Buek ef Imndia

(O Logng Agaiest FTH

Fower Finance Corparatian

{Securad By Change over AsSe0y @rvounting sa 83 I5200 Lakhs Iy
convertible imbo Grant oo fulfiliment of stiprlored Terms &
r!:u.':'-ef.lnn;'.qs afimplementition of the propect)

TFC Loan (Atmanirhhar)
[Securpd by Guarariee from Govr Of Manipor)

RECL Loan |Atnanirkbhar)

[Secwred by Guorartes from Gove O Mandpur)

Rural Elegtrification Corpoaration (Prepald Meter-16113)
[Secwred by Guorances from Gove OF Moanigur)

Rural Elactrification Corporation (Prepaid Meter-16114)
{Secured By Guasartes feons Govt OF Mamipur)

Ruaral Elzctrification Corporatien {Soreet Lamp-16115)
{Securad by Guaranies from Gore (0 Manipur)

Unsecured

Fural Blectrification Gorporation {RGGYY]
Rural Electrificarion Corperation

Tl

2,193.19 2,791,460
23,851.94 12.274.97
5,574 557404
EAT400 557400
4,05, T .
3000
EEA11 .
Bd&A1 Q1954
45,194.68 47, 154.10

Note: 4.1 Lon frioe RECL 4 PRC under gtmanirbhar scheme stamds a8 $ame gmowne 65 grvions pear as same i under moraorim penod

i rer priaeipal Fepaemeant B de dgimt Same i e el ffaencial wear

FNare: §.2 Laga from RECL (Bepdrp Perd B inciudes By 39880 Lok JILi'J-'-aIbI'E within l.'nE'_rE-::lF of Rerdance Sfeel dole
e — ﬂ’ vasnd —
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MANIFUR STATE FOIWER DISTRIBUTION COMPANY LIMITED

Wotes Forming Part of Financial Stements for the Year ended 31032022

' Arfradtd 3 "d .

Nuber = 5
(rther Long Term Leatdlities ;

Farticulars

Security Deposit/ Retention Money/8armest Maney
Creglibors for Capital Goads*
Cansemer Security Depoyits
Retantion Maoney
Deposits agalnst works
Total

[ Asat31st March, 2023 “Asat 315t March, 2021
Amount (Hs, in Lakha) Amount [Rs. in Lalkhs)

1873 08.73

2326965 8.537.56

231419 200577

5.3463.11 A58

5379.82 5930, 26

36,535.52 Z0,062.20

Mote : 5.1

The Depasizs for priar pevicd conrot Be segregeted doee B pnovniichility af infermatian. Howsser past corporrtsation, sscurin deposics,
retertion meney madd depasits for Wores hove been duly segregobed exoept far an amount of fy 208,72 Iokhs

Note: 5.2

Sl Creditor for Copdtal boods (3 he erant dee irwres Capiin! Eepemainee on oocount ol Fieed Assels

Mot 1 &
Breferred Tax Liabilities [ Net):
Partkculars As at 3 1st March, 2022 As at 31st March, 2021
Amount [Re. {n Lakhs) Amount [Re, In Lakhs)
Deferred Tax Liabdlites tovards Fixad Azspig TA4T 34 449079
TA4T T4 9.499.709
Mmie = 7
Trade Pavables due for payment:
As at 315t March, 2022 Az at 3ist March, 2021
Pariiouiare Amount (R, in Lakhs) Amuvunt (1L, E hﬁ}
Supdry Creditors 10,6026 2193541
Unbilled Dues 502335
FEF¥ENA) FIREEE]
e
Minbe : 7.1
Tride Payables ageing Schedule
Partfcaliies Outstonding for Followi i o5 from due date of Poynreni
Less Than § Year  |1-2 Ferrs 2-3 years More Than 3 Tatal
Fers
i} MEME ; - - 3
fi) Fthers 15,620,228 LL773.40 - - 27, oz
i) Dispeiced Dioes- MEME : . - 5
v} (isputed Dees=hivers 1 2122% I 21224
Tatal J'S,E.d'ﬂ:.-?i" 1, 733680 1,212.24 I8 6062

Note 7.1 In accordance witk the nobicication mo GSR 7197E) dated 14 1 1 2007 istued L the Misisory r.le'nrmmre Affatrs certain
digchasares 488 réquired 0 be made relphing (o Micrg & Sl emberprise 03 defived pider MEME Act 2006, The company (5 I the process of
comailing the rafevant informaetion fram ks seppliers ahoot thare covernge wndar the said Act Since the refovind informetion 500 avoiiobe

. disciosieres in respect of the same = 0ot marde possibie

Hote 7.2 Urbilied Dves ore bl refobed to activity wpdo 31st March 2022 billed suhssquently bofore preparobion af Financln! Statements
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

Mates Forming Part of Financizl Statements far the Year endad 31032022

Note: B
Bther Current Liabilities

As at 315 March, 2022 As at 315t March, 2021
_ i Amount [Rs. In Lakhs] Amount (Rs. In La" hs)
Starutory Diss Payable 480,15 TlE42
Other Dutstandings 19299 145115
Sumndry Creditors for Expenses 149539 146072
Interest Payalile 30504 19954
Balamee Grants{ Revanwe] (ralier note 26) 1BAZ39 1,833.549
Dalanoe Grants) Caplial) 2648 36,096.41
B,008.34 41,758.28 |
MNore : Bl

It eocardence with the natigicotion ne G508 71 ED deted 16112007 ioued by the Ministry of Carporere AFries cermgin discioseres are
e te b mrade retaning o Miceo & Small entevprise 05 defined omder MSME Aot 2008, The company 2 v the process of compiling the
relevirat infarmobion fram i suppiiers about tars coverage aider the said Act Siece the relevent infermetien (5 mat evallohle, disclosures
in respect of the samie 2 nob mode possihlie

Mote : 8,2
A5 per the tronifers soiveme, termin! benefits o the emplopees depited o the comparny will be boroe by the Gave af Maripur whleis option

har aps been grarcised by the deputionist for absorgtion ints regeler sandces of the company.as o date of balares sheet apne of the deputed
empapees fas apded far obserpien. Therefere Liebilige for retirement Bengiis bos mor bega provided. I respect of Dhe emplapecs apoointed
by the company, the company bas joired NPE scheme. Since it is nat cleer of Bolaoce Sheet date @y to how many emplayees would ot far
db.'i'l::l.r'pU::-h. rrese lighifitdes will! b farme by the Lowt of Mo per. Onee ermployees op for rhearpifar g the erd of depuiofian pericd, Ehen (he
febilities for absoried pmplovees would be transferred (o the compony s per tie Manipur Stete Electricity Reforms Tronsfer Schamve 2013,

Note: 8.3 Other Dubstandiags periaing to Payerents received for wivieh the pardeulors ore pol fliraished by the papers
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HANIPUR STATE MOWHR BISTRIEUTION COMPANY LIMITED
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MANIPUR 5TATE POWER DISTRIBUTION COMPANY LIMITED

Motes Forming Part of Financial Statements for the Yoear ended 31032023

l [EETRTEs =8

Mote 1 10
Inventories
Particulars As at 31stMa S02F As at 315t March, 2021
Amount (Rs. in Lakhs) Amount [Rs, in Lakhs)
Stores & Consumables S804 Be0.37
HEM B60.37
Mote @ 10.1
Senok of stares has been valued of Cost
Mote: 11
Trade Recelvables
Particilars As ab 315t March, 2022 | Asat 31sk March, 2021
i Amount [Rs. in Lakhs) | Amount (Rs. in Lakhis]
Trade Recelvables
{Unsecured, considered good unbess otherwise smted)
Outstanding fora period exceading Six Manchs from the due date 57.018.94 5149495
Others- A4 per Agelng Scheduls 9.341 64 129961
Less: Provisian for doubtiil debts 6, 6954 4311.24
Total 6, 291,03 5+483.31
Mote: 11.1
Trada Racicvables Apeing Sehadiule
Outstanding for f fnl |r_|w|r||= Pasipds from Due Date of Paymment
Lens Than & & Manths to 1 More Than 3
Particulars | months W ean - Wi -3 yEars Faars Total
i} Umchspruted Trace recisvalbas-
cansdered good 5,380 6 e ] 12 B:59.32 2BTE.11 32 42755 B, IG05T

III-LIn-dp:.pq,.rte-d Troche recdalsles
oonsicered dowothul

1|||.|:||.5|:::|:.;t¢-|_1 Traches roecd by G- B

conasiderad good
iw) Tispuied Trada racievabler-
considered deubiiul

Note 11.2 Out of the Trade Recievables s 43,112.43 Lakh pertains to amount of Legacy Debrors transferred from Electricity Dept,

Gavt of Manipur as an 15t Febrorary 2014

Note 11,3 Dues recoverable from govt department, state PSU/Subordinate officers and local bodies a5 on 315t March 2022

Trade Recisvables Ageing Schedule for Government Departmants

Outstanding for following Periods from Dua Data of Payment

180 days -
Particulars | ==90 days 40-180 days | Aywar | == 1¥ear Turtal
i) undisputed Trade recievables-
considered goud | agmas T70.51 | 363 40 4,430.15 7,436.52
L]
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

Motes Farming Part of Financlal Statements for the Year snded 3103 2022

Mote: 12
Cash & Cash Equivalents:
Parti As at 31st March, 2022 As at 31st March, 2021
rakrs Amcunt [Rs. in Lakhs) Amount [Bs. in Lakhs]
Balances with banks 2144126 2a0i0.08
Cheque/00-in hand |As certified = -
Caszh in hla:nd [As certified) 198,39 175.94
Taotal EE&G.EE 29,186,044

Mote: 12.1

The same has been aecounted far as has heen certiffed by the Départmental Heads of respective DGM s. The same hos been
verified with Bank Balance Certificates that has bees obtained from respective bankers to all the DGM's.

Mote: 13
Lhort Term Loans & Advances

Particufars

Az at 31st March, 2022

As at 315t March, 2021

Amount (Bs, in Lakhs)

Amgunt (R e Lakhs)

Advances towards Capital Goads:
Secyived {by way of Bank guarantee)

Other Advances 108562 1.0BAE+
Advace ko suppliers 2259.54 3Re192Z
Deposits® 447 .67 447 6T

Tatal 'l_ITE-E.BI 539643

* Deposits represents the amount already disbursed by the Gove of Manipur for defined expendinire however, the same has been

deposited in Treasury.

Note 14
ther Current Asstes

1 As at 315t March, 2022 |  Asat 31st March, 2021
Pakismre Amount ([s. in Lakhs) Amount (Rs. i Lakhs)
Emplayees Contribution To NFS recievable
Tax Deducted at Sgurce 40252 27T
Ocher Cument Aol
serraed Interest on Sweep Accounts 1xT.00 20356
Taotal 729.53 40135
Ao >3 \
(_L"*W{ _ .
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MANIFUR STATE POWER DISTRIEUTION COMPANY LIMITED

Niotes Forming Part of Financial Statements for the Year ended 31.03.20232

Mate : 15
Revenwe rom Dperations
: As at 31st March 2022 As al 315t March 2021
Particualars
Amount (Rs. in Lalkhs) Amount (Hs. in Lalhs]
Bales- Distribution 4507551 40,625,485
Soles- |EX & Deviation 496776 2,948,285
sabe of Scrap 3.74 1636
IEUIim{ for Deposit Works B5&.70 E28.51
| Total 5180411 44,113.02
Nobe : 16
Orher Incommee
PacHeoEars Asat 31st March 2022 Asat 31st March 2021
Amount [R5 in Lakhs) Amount (s in Lakhs)
Interest Inrome 419.97 49020
Grant in Aid-Revenue [Refer Note 26) 2721857 26,898.76
Agency Charges& 3. 5% 93,75 LU
Arnortisation of Deffered Income 1153571 51036
{thers 56,39 501
Total 39,374.80 20,022,048
Mote: 17
Employee Benefits Expense
Marech 2022 Ag gt 31st March 2021
Particulars g iin % il
Amount [Hs. in Lakhs) Amaount (Hs. in Lalchs]
Salarfes{Regular & Contractual] 5,035,595 631512
Taotal 5.935.95 6,315.12

N
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MANIFUR STATE POWER DISTRIEUTION COMPARNY LIMITED

hores anth Part of Financial Statements for the Year anded 31.03.2022

Mote : 18
Other Expenses
Praroutivg Asat 31st March 2022 As at 31st March 2021
Amount (Rs, in Lalths] Amount {Ks. in Lakhs]
Auditors Remuneration 130 0,60
HOC Filing Fees 223 0.9
Advertisement Expenses 33.76 47.73
Bank Charges 8.0 45
BEE Expensas 5834 a.09
I:'.i'|l1$|.|.|r.;.'|n|::.-' I.'.har-_gr::: 4137 16,20
Ex-Giragia Pavment 2323 1561
[ERC Foes & Exp 152 2000
Office FExpenses 55.606 47
Opecation & Maintenancs Exp 12116 346,52
Legal Fees and Charges a36 455
Printing & Statlonery Expenses 17 5.57
Repair & Maintenance Expenses [Flant & Machinery) 733.28 48565
Repair & Maintenance Expenses [others] 16602 G550
Stores & Consumable 112644 111.65
Prepaid Vending Churges - 27a.02
Telephone Expenscs 23.21 24,30
Travelling Exp 258 137
Vehicle Hiring. Repairs-and Maintenance 14636 15350
Interest and Penalty (o7? 046
Tatal Z,59%.610 La30.54
Kote : 18.1
Pavinent inade bo the Auditor during the year
As at I1st March 2022 Asat 315t March 2021
Particulars sox
Amount [Rs. in Lakhs) Amount [Hs. in Lakhs)
Stamtory Audlt 1.00 .60
Tax Audit 0.30
Taotal 1.30 0.&0
Mite:r 19
Earning Per Share

The following table reconciles the numerators and denominators used to calculate Bagic and Diluted Earning Por Share for the

year ended 31st March 2016

As at 315t March 2022 As at 31st March 2021
Particulars

Amount (K5 in Lakhs) | Amount [R5 in Lakhs)
Profit/ Lass after tax available to Equity Sharehalders (1111.42) [1.4R8.83)
Welghted Average Number of Share 1,00, 50,0000 1,040, 50, (040
Basic EPS [Amount in Rupees] (11.0a) [14.B1)
[futed EFSLAmount in Rupess) [11.0a) [14.81)
Face Value of per Equity Share{Amount in Hupees) 10,00 L.

Mote 1 20

Previous vear ligures have been regrouped / reclassified wherever necessary to correspond with the current year's

classification/ disclosure, other than Advances tw Suppliers and Other current akalitics

C 2 L.IL.';,)'
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
Mot Forming Part of Financial Statements for the Year ended 31.03.2022

Note No. 21
isclosures in relation to related parties:

Pursuant to Accounting Standard - 18, related party disclosures, following are the related parties, discription of the
relationships and transactions carried out with them during the year in the ordinary course of business,

i) Name of Related parties and nature of relationship

Holding Company Manipur State Power Company Limited
Key Managertal Personnel and their  |Mr. Leishangthem Susindro Meitei [Chairman)
relatives Mr. Khwairakpam Raghumani Singh {Director)

Mrs. Nungshitombi Athokpam (Director]

Mr. Nandeibam Sarat Singh [Director)

Dr. Rajesh Kumar [[Mrector)

Mr. Ngairangbam Subhachandra Singh (Managing Director]
Mr. B, John Tlangtinkhuma { Director)

Mr. Laishram Birdas Singh {Company Secretary)

Dr. Shailesh Kumar Chourasia [Director)

M. Mingthoujam Khagemba Mangang (CFO]

i) Dizclosures in respect of transaction with related partios

{ Bs im Lakhs)
Type of Transactions Holding Company Enterprises owned or significantly |Key Managorial
[Manipur State influenced by key management  |Personnel and
Power Company jand for their relatives their relatives
Limited)
Rs. 6420015 Lakh (PY
Transmi i
sskon Charges Rs.6524.73 Lakh) MIL NIL
Salary [Managing Drecior and Company NIL NIl Fs 1R.38 L th (PY
Sacretary) ' Rs.17.72 Lakh)

Mk Mo, 22
impalrment of Asseis:

In pursuance of AS- 28" Impairment of Aszets” issued by 1CAL the company has reviewed carrying cost of its Assets and the
management is of the view that in the current financlal year, [mpalrment of Assets is not considered necessary as all the
assets are in good condition and realisable value is more than careying cost,

Note No. 23

Segment Reporting

The Company has only one business segment as it deals in only one end product. As such there s no separate repor able
segment a5 reguired under A5-17 "Segment Reporting”.

Note No. 24

Contingent liabilities and Capital commitments (o the extent not provided for)

Contingent babilitles amount to Rs.522.73 Lakhs {PY Rz 888,96 lakhs) against pending Court Cases. Alse, amount has not
baan ascertained with regard to claim towards Hetirement Benefit of NEPLE and PLS employess.

Capital commitments - RS 1121220 Lakhs{PY 52949201 Lakhs) have been committed as on balance sheet date to
cantraciors for onpoalng projects.

L1



MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
Motes Farming Part of Financial Statements for the Year ended 31032023

Mobe Mo, 15
Expenditure in Foreign Exchange: Nil
Earnings in Foretgn Exchange: Mil

Mote Mo, 26

Accounting treatment for Revenue grants

Pttty Amoumnt Amounat
[Hs. in Lakhs) (A= in Lakhs]

Opening Balance of Revenue Grants 1,833.59 4,322.68
Recigved during the year 2832418 25781.74

Less: Capital Exp -Trf to Aeserve 1,076.41 1,372.06
Remaining grants 29.081.36 28,732.36
Own Funds 51,804.11 #4,113.02
Total Funds Availahble 80,885.47 72,845.38
Expenses 7002300 71,011.78
Balance [Transfered to Current Liahilities) 186234 1,E33.59




MANIFUR STATE POWER DISTRIEUTION COMPANY LIMITED

Mty I.-‘u:rrmrlﬁ Part ol Financial Starements for the Year endind 3:.I}H.E|:IE
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Note No. 27 —
Variows Hakias
Disclosure Pursuant to Para & (Y)(xi7] af revised schedulad 1110 Companias Act, 2013
Corrent{ Frevious
Ratin Numerabor B k
u enomenator Vesr Ve Yariance Reazon for variance
a} Current Hatio Current Asgets Current Liahilices T HE 142 1.44 _Hﬂl-_inmﬂranu Transferred 1o
Cipilil Reseres
3 Loug term T ;
L] Dietst- Egqqui ty Ratin hsrrawings Share Capical 4457 4haz -1.85 | NA
Interest and
¢] Debt Sarvice Coverage Frofit Before Tax | Principal ik 074 118 Provision For Doubdul Debts
Ratio and Depreciation  [Commitment for the ¥ 3 19 created Dusi ng e year
YeEdr
are | BEversal of Deffered tay
d] Re Equity K Wer Profi - 3 =
1 Return on Eguity Ratko e Prodit Share Capatal 111 1.48 u3kE Ligtalll
Revenue From Invenrary |5 non trading (em
1 T : v
e] lavertory Tumover Rato | Average [Inventary Operations+ Subsidy 201 0.0z 041 Mlotron Do mnes 4 Erralawiit
{} Trade Hociovahles fomover , Hevanis Fram =
Ratio L it Operamens+ Subsidy 014 ik fcamad fika
£] Trade Payables turnaver |, Rewenus Fram
Ratio Frante pagables Operatipist Subiidy 0.30 031 -0 | Ha
Revenue From Warking Capital increased due
hj Ket Cagital Turmewver Ratig |Operstionss Working Capital 143 266 -1.23 {to Balance Grants Transferred
Subsidy 1o Caplital Reserve
. _ Bevenpe From ; Reversal of Deffered tax
W = A
i] Met Profit Ratio Met Prafit Operations Subsidy | &0 VT, il [
Sharchohors
n Profit Before Tax | Fund +Deffered Tax
1) Return on Caplial Employes] Bl Al Liabikity+ Long Term <001 <00 07 | MA
Halanoes
k] Retarn on lnvestment e M
ﬁ'xw-l"‘-
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