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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
(Regd. Office: 3@ Floor, New Directorate Building, Near 2 MR Gate, Imphal Dimapur Road,
District - Imphal West, Manipur — 795001)
CIN: U40101MN2013SGC008343

File No. MSPDCL/CS/AGM12/Adjourned/2026-27 Date: 08.04.2026.

SHORTER NOTICE OF THE ADJOURNED TWELFTH ANNUAL GENERAL MEETING

NOTICE is hereby given that the Adjourned (12') Twelfth Annual General Meeting of the
Members of Manipur State Power Distribution Company Limited (MSPDCL) will be held on
Wednesday, the 8™ April 2026 at 5:00 p.m. at the Office of Chamber of the Chief

Secretary, Government of Manipur, Civil Secretariat, South Block, 15 Fioor, Room

No.95, Mantripukhri, Imphal, Manipur - 795002 to transact the following Business:

Ordinary Businesses:

1. To receive, consider and adopt the Audited Financial Statement of the Company year
ended March 31, 2025, and the reports of the Board of Directors, Auditors’ Report
and C&AG Comment together with the Secretarial report thereon.

//BY ORDER OF THE BOARD//
For MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

o b L {\4\%-

(M satabam Rabi Singh)
Managing Director
DIN: 10423605

PLACE: IMPHAL
DATE: 08.04.2026

NOTE ON THE ADJOURNED 12™ ANNUAL GENERAL MEETING:

The 12* Annual General Meeting (AGM) of the members of the Company “Manipur State
Power Distribution Company Limited (MSPDCL)” was held on Thursday, the 25" of
September 2025. The Audited Financial Statement for the year ended 31 March 2025 could
not be adopted at the 12" Annual General Meeting, since the supplementary audit report,

along with the comments of the Comptroller and Auditor General of India (C&AG) on the
Financial Statement in terms of the provisions of Section 143(6) of the Companies Act, 2013

was not received.
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The members resolved to adjourn the meeting sine die, to be reconvened upon receipt of
the C&AG's comments on the Financial Statement.

In response to the C&AG's advice, the Management has replied to the comment on the
Financial Statement for the financial year ended 31-03-2025.

The Audited Financial Statement, along with the Report of the Statutory Auditors and the
reply to the C&AG Comment, can be downloaded by using the link https://mspdcl.info

Notes:
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THIS ANNUAL GENERAL MEETING
MAY APPOINT A PROXY TO ATTEND AND VOTE ON HIS/HER BEHALF. A PROXY NEED
NOT BE A MEMBER OF THE COMPANY.

2. The instrument appointing the proxy should be deposited at the Registered
Office of the Company not later than 48 hours before the commencement of
the Meeting.

3. The Members can join the Adjourned 12% AGM via VC/OAVM mode 15 minutes
before the meeting is scheduled to commence. Members can also join the meeting
within 15 minutes of its commencement. The facility to participate in the Adjourned
12 AGM via VC/OAVM will be made available to all members willing to attend.

4. The attendance of the Members attending the Adjourned 12™ AGM through VC/OAVM
will be counted for the purpose of ascertaining the quorum under Section 103 of the
Companies Act, 2013.
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN2013SGC008343
DIRECTORS’ REPORT FOR THE YEAR 2024-25

TO

THE MEMBERS OF
MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
IMPHAL, MANIPUR

Your Directors have the pleasure of presenting the 12" (Twelfth) Annual Report on the
affairs of the Company along with the Audited Financial Statements, Auditors’ Report and
the Review of Accounts by the Comptroller and Auditor General of India for the year ended
31t March 2025.

1. FINANCIAL RESULTS:

The Company’s financial performance for the year under review, along with the

previous year's figures are given hereunder: (Rupees in lakhs)

Revenue 57,060.39 59,332.62
Other Income 38,900.83 33,847.65
Total Income 95,961.22 93,180.28
Total Expenses 94,376.23 94,375.87
Profit/(Loss) - Before Tax & Exceptional Items 1,584.99 (1,195.59)

Extraordinary Items
- Provision for Doubtful Debts - -

- Prior Period Adjustments 924.92 60.43
Profit/(Loss) before Tax 660.07 (1,256.02)
Tax Expenses
(1) Current Tax
(2) Deferred Tax 159.32 (360.99)
Profit/(Loss) - After Tax 500.75 (895.03)
2. DIVIDEND:

No dividend was declared for the current financial year due to the accumulated
losses incurred by the Company in the previous financial years.
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN2013SGC008343
DIRECTORS’ REPORT FOR THE YEAR 2024-25

3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND:

The provisions of Section 125(2) of the Companies Act, 2013 do not apply, as no
dividend was declared and paid last year.

4. DIRECTORS:

Your Company’s Board comprises the following Directors at the time of submission of

this report;
Dr. Puneet Kumar Goel - Chairman
Dr. Shailesh Kumar Chourasia = Director
Mr. Mangsatabam Rabi Singh - Managing Director
Mr. Thokchom Bimol Singh - Director
Prof. Wahengbam Chandbabu Singh - Independent Director
CA Rakesh Kumar Jain - Independent Director
Mr. Kamei Gaikulung - Director (Tech.)
Mr. Ayekpam Ibotomba Meetei - Director (Comm.)

5. DEPOSITS:

The Company has not taken any deposit during the year under review, pursuant to
the provisions of sub-section (2) of section 73 of the Companies Act, 2013, and the
rules made thereunder.

6. STATUTORY AUDITOR:

M/s. S.L. Gangwal & Co., (FRN: 004649C), Chartered Accountants, Imphal,
Manipur, the Company's Statutory Auditors appointed by C&AG India for the year
2024-25. The Company has received the Auditors’ report for the year. Further, the
Company's Statutory Auditors are appointed every year by the C&AG, India, under
section 139 of the Companies Act, 2013, and their remuneration is recommended for
ratification by the shareholders at the ensuing annual general meeting.
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN2013SGC008343
DIRECTORS’ REPORT FOR THE YEAR 2024-25

7. ADEQUACY OF INTERNAL FINANCIAL CONTROL:

Your Company has in place adequate internal financial controls with reference to
financial statements. The Company’s internal control system is commensurate with
the size, scale and complexities of its operations. During the period ended 31 March
2025, no material or serious observation has been received from the Auditors of the

Company for the inefficiency or inadequacy of such controls.

8. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

There were no loans, guarantees, or investments made by the Company under
section 186 of the Companies Act, 2013, during the year under review; hence, the
said provision is not applicable.

9. ACCOUNTING STANDARDS FOLLOWED BY THE COMPANY:

The Financial Statements of the Company have been prepared in accordance with
the Generally Accepted Accounting Principles in India (Indian GAAP) and comply with
the Accounting Standards specified under Section 133 of the Companies Act, 2013,
read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant
provisions of the Companies Act.

10.ABSTRACT OF THE ANNUAL RETURN:

Pursuant to sub-section (3)(a) of Section 134 and sub-section (3) of Section 92 of
the Companies Act, 2013, read with Rule 12 of the Companies (Management and
Administration) Rules, 2014, an Annual Return as of 315t March 2025 is available as

Annexure-I.
11.NUMBER OF MEETINGS OF THE BOARD:

The Board of Directors met 6 (Six) times during the financial year 2024-25, and the
gap between any two consecutive meetings has not exceeded 120 days. The dates
on which the Board meetings were held during the year are as follows:

S.No. Date Day venue

1. 29.06.2024 Saturday At the Conference Hall of MSPDCL
39 Floor, New Directorate Building, Near
2" MR Gate, Imphal Dimapur Road,
Imphal — 795001, Manipur.
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_MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN2013SGC008343
DIRECTORS’ REPORT FOR THE YEAR 2024-25

2. 25.09.2024 Wednesday At the Conference Hall of MSPDCL,
3 Floor, New Directorate Building, Near
2" MR Gate, Imphal Dimapur Road,
Imphal - 795001, Manipur.

3. 30.11.2024 Saturday At the Conference Hall of MSPDCL, 3™
Floor, New Directorate Building, Near 2"
MR Gate, Imphal Dimapur Road, Imphal
- 795001, Manipur.

4, 31.12.2024 Tuesday At the Conference Hall of MSPDCL, 3™
Floor, New Directorate Building, Near 2"
MR Gate, Imphal Dimapur Road, Imphal
- 795001, Manipur.

5. 26.03.2025 Wednesday At the Conference Hall of MSPDCL, 3™
Floor, New Directorate Building, Near 2"
MR Gate, Imphal Dimapur Road, Imphal
- 795001, Manipur.

6. 31.03.2025 Monday At the Office Chamber of the
Commissioner (Power), New Secretariat,
Imphal, Manipur - 795001.

The gap between the meetings was within the period prescribed under the

Companies Act, 2013.
12.FOREIGN EXCHANGE EARNINGS AND OUTGO & CONSERVATION OF ENERGY:

As the Company does not own any manufacturing unit, the operations do not involve
any manufacturing activity and the regulations as required under the Companies Act,
2013, read with the Companies (Accounts) Rules, 2014 regarding conservation of
energy and technology absorption, are not applicable.

During the year under review, there were no foreign exchange earnings and

outgoings.
13.DECLARATION OF INDEPENDENT DIRECTORS:

During the year under review, the Company has two Independent Directors with
broad experience in Finance and Management. Prof. Wahengbam Chandbabu Singh &
CA Rakesh Kumar Jain are the Independent Directors of the Company. There is no
declaration from the independent directors during the year under review.

14.PARTICULARS OF EMPLOYEES:

None of the Employees was drawing in excess of the limits prescribed by the
Companies Act, 2013, and rules made thereunder, which need to be disclosed in the

directors’ report.

Page | 4



MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN2013SGC008343
DIRECTORS’ REPORT FOR THE YEAR 2024-25

15.DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the

Board confirm and submit the Directors’ Responsibility Statement:

(a) in the preparation of the annual accounts for the Financial Year ended 31 March
2025, the applicable accounting standards have been followed, and there are no
material departures in the adoption of these standards;

(b) the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the company at 315 March 2025

and of the profit and loss of the company for the year ended on that date;

(c) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis for the
year ended 315t March 2025;

(e) the Company being unlisted, sub-clause (e) of section 134(3) of the Companies
Act, 2013 pertaining to laying down internal financial controls is not applicable to
the Company; and

(f) the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and

operating effectively.
16.MATERIAL CHANGES AND COMMITMENTS:

In terms of section 134(3)(1) of the Companies Act, 2013, except as disclosed
elsewhere in this report, no material changes and commitments which could affect
the Company’s financial position have occurred between the end of the financial year
of the Company and date of this Report.

17.SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURT OR TRIBUNAL:
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

18.

19.

CIN: U40101MN2013SGC008343
DIRECTORS’ REPORT FOR THE YEAR 2024-25

No orders have been passed by any Regulator or Court or Tribunal which can have
an impact on the going concern status and the Company’s operations in future.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES:

During the year, the Company had not entered into any contract/ arrangement/
transaction with the related parties which could be considered material. Pursuant to
Section 134(3)(h) read with Rule 8(2) of the Companies (Accounts) Rules, 2014,
there are no transactions to be reported under Section 188(1) of the Companies Act,
2013. None of the Non-Executive Directors has any pecuniary relationships or
transactions vis-a-vis the Company.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY:

The Company has not adopted any risk management policy during the year. It was in
the process of developing and implementing a Risk Management Policy after
identifying the elements of risks that are associated with the power distribution
Company and its similar nature. Further, it shall be placed to the Board for approval

after the formation of the risk management policy.

20.DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON

ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The Company has taken up the initiative to set up the Corporate Social Responsibility
Committee. However, the Company has yet to place a policy for implementing CSR
activities. The Company has not developed and implemented any Corporate Social
Responsibility initiatives as the said provisions are not applicable during the year

under review.

21.EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR

ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIR REPORTS:

The qualifications, reservations or adverse remarks made by the Auditors were read
together with the relevant notes to the financial statement and the accounting

policies are self-explanatory.
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN2013SGC008343
DIRECTORS’ REPORT FOR THE YEAR 2024-25

25.COST AUDITOR:

The Board of Directors has approved the appointment of M/s Sanjib Das &
Associates, Cost Accountants, Guwahati (Reg. No. 100751) as Cost Auditor of the
Company for the financial year ending 31t March 2025, under section 148 of the
Companies Act, 2013 and recommends ratification of his remuneration by the

shareholders at the ensuing annual general meeting.

26.BOARD’S REPLY ON C&AG COMMENTS:
A. Comments on Financial Position
Balance Sheet as at 31 March 2025
Non-Current Assets (Note-10)
- Additional during the year (Gross Block) — Buildings: ¥ 1.39 Crore.
- Land & Land Development: Nil
1. The bill for works has to pass through the scrutiny of the finance section to
ascertain liability. Since the process had not been completed as of the balance
sheet date, the bill was not recognised as a liability. The same shall be accounted
in the next FY when it is passed for payment. However, the point raised by the
audit has been noted for future guidance.
2. Intangible Assets (Note-10)
Software (Net Block): ¥0.31 crore
The Management has noted the same point, and it shall be rectified in the next
Financial Statements.
B. General Comment
The amount of ¥ 2.08 Crore pertains to the erstwhile Electricity Department of
the Government of Manipur (prior to the Company's incorporation). The Company
doesn’t have a breakup of details of this amount; hence, no records could be
provided for audit. The Company assures to take up necessary action to identify
the same.
27.SHARES

During the year under review, the company has undertaken the following

transactions:
Increase in | Buy-Back of Sweat Bonus Shares |[Employees
Share Securities Equity Stock Option
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN2013SGC008343
DIRECTORS’ REPORT FOR THE YEAR 2024-25

Capital Plan

A&B Nil Nil Nil

Nil

A. During the year under review, the Company increased the Authorised Share

Capital from %15 crore to 50 crore.

B. During the year under review, the Company allotted 2,99,76,785 nos. of Equity

Shares @ Rs. 10/- each to the State Government, Manipur, through right issues.

28.ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates,

consultants, and various Government Authorities for their continued support

extended to your Company's activities during the year under review.

Your Directors also acknowledge gratefully the shareholders for their support and

confidence reposed in your Company.

On behalf of the Board of Directors

% MANIPUR STATE POWER DIST

Mr. Kamei Gaikulung

r
Director (Tech.) /I:anaging Director
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SUPREME AUDIT INSTITUTION OF INDLA
wwfyard watm

FTafay wETEEER ¢ ; OFFICE OF THE
& i ACCOUNTANT GENERAL (AUDIT)
‘\ MANIPUR,

Dedicated 1o Truth in Public Interest

No. PAG (Au)/Com. Au/Accts/MSPDCL/2024-25/348 Dated: 27-03-2026

To
The Managing Director
Manipur State Power Distribution Company Ltd.,
3" Floor, Secured Building, Near North A.O.C.,
Imphal - 795001.

Subject: - Comments of the Comptroller & Auditor General of India
under Section 143(6) of the Companies Act, 2013 on the Financial
Statements of Manipur State Power Distribution Company Ltd. for the

year ended 31! March, 2025.
Sir,

| am to forward herewith the comments of the Comptroller and Auditor
General of India under Section 143(6) of the Companies Act, 2013, on the Annual
Accounts of Manipur State Power Distribution Company Limited for the financial
year ended 31st March, 2025, with a request that necessary arrangements be
made to place the aforesaid comments at the forthcoming Annual General Meeting
(AGM) of your Company. The date of the AGM may kindly be intimated to this
office, and a copy of the minutes thereof may also be furnished after its conclusion.

5 Further, in accordance with Section 395 of the Companies Act, 2013,
necessary arrangements may also be made to lay the said comments, along with
the audited Annual Accounts, the Statutory Auditors’ Report, and the Company’s
Annual Report for the year 2024-25, before the State Legislative Assembly. The
date of laying before the State Legislative Assembly may please be intimated to
Audit for record purpose.

Encl: As stated above.

Yours faithfully,

Sr. Deputy Accoun nt General (Audit)

GUHT Phone: 0385-2458523 $.8% E-mail: agawpanipur@cag govin



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF MANIPUR STATE POWER DISTRIBUTION
COMPANY LIMITED FOR THE YEAR ENDED 31 MARCH 2025

The preparation of Financial Statements of Manipur State Power Distribution Company
Limited (Company) for the year ended 31 March 2025 in accordance with the financial
reporting framework prescribed under the Companies Act, 2013 (Act) is the responsibility of
the Management of the Company. The Statutory Auditors appointed by the Comptroller and
Auditor General of India under section 139 (5) of the Act are responsible for expressing an
opinion on the Financial Statements under section 143 of the Act based on independent audit
in accordance with the auditing standards prescribed under section 143(10) of the Act. This is
stated to have been done by them vide their Audit Report dated 24 September 2025.

I. on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of the Financial Statements of Manipur State Power Distribution
Company Limited for the year ended 31 March 2025 under section 143(6)(a) of the Act.
This supplementary audit has been carried out independently without access to the working
papers of the Statutory Auditors and is limited primarily to inquiries of the Statutory Auditors

and Company personnel and a selective examination of some of the accounting records.

Based on my supplementary audit, 1 would like to highlight the following significant matters
under section 143(6)(b) of the Act which have come to my attention and which, in my view,
are necessary for enabling a better understanding of the Financial Statements and the related

audit report.

A. Comments on Financial Position

Balance Sheet as at 31st March 2025

Non-Current Assets (Note-10)

Tangible Assets
- Addition during the year (Gross Block) - Buildings: ¥ 1.39 crore
- Land & Land Development: Nil

1. This is understated by 2 1.539 crore due to non-accounting of Capital Expenditure
incurred on construction of approach road and buildings at various Divisional and Sub-
Divisional offices of the Company which had been completed during the prior period (2022-
23 & 2023-24).



This has resulted in understatement of "Fixed Assets’ (Net Block) by T 1.54 crore
(% 1.59 crore minus depreciation of Z 0.05 crore), depreciation for the period by 2 0.05 crore
with the corresponding understatement of *Current Liabilities’ by 2 1.59 crore and also
resulted in overstatement of Capital Work-in-Progress by 21.59 crore.
Intangible Assets (Note-10)
Software (Net Block): T 0.31 crore
2. The Company wrongly classified 2 0.31 crore incurred on software under the head
“Tangible Assets’ instead of Intangible Assets’. Computer software being intangible in
nature should have been classified separately as “Intangible’ instead of showing along with
other tangible assets in Note 10 of the Balance Sheet.
This resulted in overstatement of “Tangible Assets’ and understatement of ‘Intangible
Assets” by 2 0.31 crore each.
B. General Comment
I.  During supplementary audit of the Annual Financial Statements of Manipur State
Power Distribution Company Limited for the year 2024-25, the line item, “Security
Deposits/Retention Money/Earnest Money™ amounting to % 2.08 crore which is appearing in
the Balance Sheet as at 31 March 2025 under the Head *Other Long-term Liabilities’ (Note -

5) could not be verified by Audit as the supporting documents and detailed segregration thereof

were not maintained by the Company.

Place:Imphal For and on behalf of the

Date: 27.03.2026 Comptroller & AuWI of India
0%
/Uy‘ 7 |

Manipur




FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2025

Pursuant to Section 92 (3) of the Companies Act, 2013

and rule 12(1) of the Company (Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

1 _ICN U40101MN2013SGC008343
2 |Reaqistration Date 1507/13
3 |Name ofthe Company MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
4  |Category/Sub-category of the Company STATE GOVT COMPANY
5 |Address ofthe Registered office & contact details 3RD FLOOR, NEW DIRECTORATE BUILDING, NEAR 2ND MR GATE, IMPHAL DIMAPUR
ROAD, IMPHAL WEST, MANIPUR - 795001
6 |Whether listed company UNLISTED
7 |Name, Address & contact details of the Registrar & Transfer |NA
Agent ifany.

[I.._PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)
S.No Name and Description of main products / services NIC Code ofthe Productiservice | % fo total turnover of the
compan
1 COLLECTION AND DISTRIBUTION OF ELECTRIC ENERGY 1O HOUSHOLDS, INDUSTRIAL —
COMMERCIAl AND OTER USFRS 35109 100
2
3
lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SN Name and address of the Company CINAGLN Holding/ Subsidiary/ Associate % of Applicable
shares Section
held
1 MANIPUR STATE POWER COMPANY LIMITED U46101MN2013SGC008344 HOLDING 995
2
3
[IV. SHARE HOLDING PATTERN |
(Equity share capital breakup as percentage of total equity)
(i) Category-wise Share Holding
Category of No. of Shares held at the beginning of the year No.of Shares held at the end of the year % Change
Shareholders [As on 1-April-2024] [As on 31-March-2025] during the
Demat Physical Total % of Total Demat Physical Total % of Total year
Shares Shares
A. Promoters
(1) Indian
a) Individual/ HUF 6 6 0.00% 6 6 0.00% 0.00%
b) Central Govt - 0.00% 0.00% 0.00%
c) State Govi(s) - - 0.00% - - 0.00% 0.00%
d) Bodies Corp. 10049994 | 1.00,49994 100.00% 40026779 | 40026779 100.00%| 298.28%
le) Banks /Fl 0.00% 0.00% 0.00%
f) Any other - 0.00% - 0.00% 0.00%
Sub Total (A) (1) 10050000 | 1,0050000 100.00% 40026785 | 40026785 100.00% | 298.28%




(2) Foreign

a) NRI Individuals 0.00% - 0.00% 0.00%

b) Other Individuals 0.00% 0.00% 0.00%

c) Bodies Corp. 000% 0.00% 0.00%

d) Any other 0.00% 0.00% 0.00%

Sub Total (A) (2) - - 0.00% - - 0.00% 0.00%

TOTAL (A) 10050000 ] 10050000 100.00% 40026785 | 40026785 100.00%| 298.28%

B. Public Shareholding

1. Institutions

a) Mutual Funds 0.00% 0.00% 0.00%

b) Banks /FI 0.00% 0.00% 0.00%

c) Ceniral Govt 0.00% 0.00% 0.00%

d) State Govi(s) 000% 0.00% 0.00%

e) Venture Capital Funds 000% 0.00% 0.00%
Insurance Companies - 0.00% - 0.00% 0.00%

g) Flis - 000% 0.00% 0.00%

h) Foreign Venture 000% 0.00% 0.00%

Capital Funds

i) Others (specify) 000% 0.00% 0.00%

Sub-total (B)(1):- 000% 0.00% 0.00%

2. Non-Institutions

a) Bodies Corp.

i) Indian - 0.00% - 0.00% 0.00%

ii) Overseas - 0.00% - 0.00% 0.00%

b) Individuals

i) Individual 000% 0.00%| 000%

shareholders holding

nominal share capital

upto Rs. 1 lakh

ii) Individual 000% 0.00%| 000%

shareholders holding

nominal share capital in

excess of Rs 1 lakh

¢) Others (specify)

Non Resident Indians - 000% 0.00% 0.00%

Overseas  Corporale 000% - 0.00% 0.00%

Bodies

Foreign Nafionals 000% 0.00% 0.00%

Clearing Members 0.00% 0.00% 0.00%

Trusts 0.00% 0.00% 0.00%

Foreign Bodies-DR 000% 0.00% 0.00%

Sub-total (B)(2):- 0.00% 0.00% 0.00%

Total Public (B) - 0.00% 0.00% 0.00%

C. Shares held by - 000% 0.00% 0.00%

Custodian for GDRs &

ADRs

Grand Total (A+B+C) 1,0050,000 | 1,0050,000 100.00% 4,00,26,785 | 40026785 100.00%| 298.28%




(i) Shareholding of Promoter

SN Shareholder's Name Shareholding at the beginning of the year Shareholding atthe end of the year % change
in
No.ofShares | %offotal | %ofShares | No.ofShares % oftotal | % ofShares [shareholdi
Sharesofthe | Pledged/ Sharesofthe | Pledged/ | ng during
company | encumbered company |encumbered | the year

to total to fotal

shares shares
1 Manipur State Power Company Limited 100,498,994 100.00% 10049994 2511% 0.00%
2 Shailesh Kumar Chourasia 1 0.00% 1 0.00% 0.00%
3 Orjubala Haorongbam 1 0.00% 1 0.00% 0.00%
4 Ngairangbam Subhachandra Singh 1 0.00% 1 0.00% 0.00%
5 Mangsatabam Rabi Singh 1 0.00% 1 0.00% 0.00%
6 Hijam Shantikumar Singh 1 0.00% 1 0.00% 0.00%
7 Ayekpam botomba Singh 1 0.00% 1 0.00% 0.00%

(ii) Change in Promoters’ Shareholding (please specify, if there is no change)

SN Particulars Date Reason Shareholding atthe beginning ofthe year  |Cumulative Shareholding during the year
No. of shares % of fotal shares No. of shares % of total
shares

Atthe beginning of the year 1,00,50,000 100.00% 40026785 10000%
Changes during the year - 0.00% 0.00%
0.00% 0.00%

0.00% 0.00%

Atthe end of the year 1,00,50,000 100.00% 40026785 [ 100.00%

(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN For each of the Top 10 Date Reason Shareholding atthe beginning ofthe year ~ [Cumulative Shareholding during the year
shareholders
No. ofshares % of total shares No. ofshares % offotal
shares
1 [MSPCL e
Atthe beginning of the year 1,00,00,000 99 50% 39976785 99 88%
Changes during the year - 0.00% - 0.00%
Atthe end of the year 1,00,00,000 99 50% 39976785 99 88%
2 |Name
Atthe beginning of the year 0.00% 0.00%
Changes during the year 0.00% 0.00%
Atthe end of the year 0.00% 0.00%
(v) Shareholding of Directors and Key Managerial Personnel:
SN Shareholding of each Date Reason Shareholding at the beginning ofthe year  [Cumulative Shareholding during the year
Directors and each Key
Managerial Personnel No. of shares % of total shares No. of shares % oftotal
shares
1 _|Rajesh Agrawal | |
Atthe beginning of the year 1 0.00% 1 0.00%
Changes during the year - 0.00% - 0.00%
Atthe end of the year 1 0.00% 1 0.00%
2__|Ng.Subhachandra
Atthe beginning of the year 1 0.00% 1 0.00%
Changes during the year - 0.00% - 0.00%
Atthe end ofthe year 1 0.00% 1 0.00%
3 |Hijam Shantikumar Singh
Atthe beginning of the year 1 0.00% 0.00%
Changes during the year - 0.00% 0.00%
Atthe end of the year 1 0.00% 0.00%
Atthe beginning of the year 0.00% 0.00%
Changes during the year 0.00% 0.00%
Atthe end of the year 0.00% 0.00%




LV. INDEBTEDNESS

Indebtedness of the Company including

interest outstanding/accrued but not due for payment.

(Amt Rs/Lacs)

Particulars

Secured Loans excluding

deposils

Unsecured Loans

Deposits

Tolal Indebtedness

Indebtedness at the beginning of the financial year

i) Principal Amount

73.237.30

1281.14

74518.44

1) Interestdue butnotpaid

iii} Interestaccrued butnotdue

[ Total (i+iiii)

1323730

128114

7451844

Change in Indebtedness during the financial year

* Addition

*Reduction

NetChange

Indebtedness at the end of the financial year

i} Principal Amount

73,237 30

74078

73978.08

ii) Interest due but not paid

iii) Interestaccrued but notdue

Total (i+il+iii)

7323730

74078

73978.08

[VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Particulars of Remuneraton

SN

Name of MDWTD/Manager

Total
Amount

Name | Mangsatabam Rabi Singh

(Rs/ ac)

Designation | Managing Director

1 |Gross salary

Act, 1961

(a) Salary as per provisions contained in section 17(1) of the Income-ax

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

2 |Stock Option

3 |Sweat Equity

Commission
4 - as % of profit
- others, specify

5 |Others, please specify

Total (A)

Ceiling as per the Act

B. Remuneration to other Directors

SN. Particulars of Remuneration

Name of Direclors

Total
Amount

(RsiLac)

1 |Independent Directors

Fee for atiending board committee meetings

024

024

Commission

Oters, please specify

Total (1)

024

0.24

2 |Other Non-Executive Directors

Fee for attending board commitiee meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

024

0.24

Total Managerial Remuneration

024

Overall Ceiling as per the Act




C. Remuneration to Key Managerial Personnel other than MD/Manage/WTD

SN. Particulars of Remuneration Name of Key Managerial Personnel Total
Amount
Name Birdas Singh Laishram (RslLac)
Designation CEO CFO CS

1 [Grosssalary

(a) Salary as per provisions confained in
section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax

(c) Profits in lieu of salary under section
17(3) Income- tax Act, 1961

2 |Siock Option R

3 |SweatEquity

Commission

4 |- as % of profit

- others, specify

9 [Others, please specify .

Total . ” 2 R

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section Brief Description Details of Penalty / Authority [RD/NCLT/COURT] | Appeal made, if any
of the Punishment/ Compounding (give Details)

Compani fees imposed
es Act

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penally

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penally

Punishment

Compounding




‘PAONAM AMARJ[T &. COW Keinou Thongthak Mongkhang Leikai

Company Secretary Bishnupur, Manipur- 795134
PAN: FBUPS2525G
Mobile no. : 9874770098
Email: amarjitpaonam7@rediffmail.com

Form No. MGT-8

[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of Companies
(Management and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

| have examined the registers, records and books and papers of MANIPUR STATE POWER
DISTRIBUTION COMPANY LIMITED (the Company) as required to be maintained under
the Companies Act, 2013 (the Act) and the rules made thereunder for the financial year
ended on 315 March, 2025. In my opinion and to the best of my information and according
to the examinations carried out by me and explanations furnished to me/ us by the
company, its officers and agents, | certify that:

A.the Annual Return states the facts as at the close of the aforesaid financial year correctly
and adequately.

B. during the aforesaid financial year the Company has complied with provisions of the
Act & Rules made there under in respect of:

1. its status under the Act;

2. maintenance of registers/records & making entries therein within the time prescribed
therefor;

3. filing of forms and returns as stated in the annual return, with the Registrar of
Companies, Regional Director, Central Government, the Tribunal, Court or other
authorities within/beyend the prescribed time;

4. calling/ convening/ holding meetings of Board of Directors or its committees, if any, and
the meetings of the members of the company on due dates as stated in the annual return
in respect of which meetings, proper notices were given and the proceedings including
the circular resolutions and-reselutiens-passed-by-pestal-balletf any, have been properly
recorded in the Minute Book/registers maintained for the purpose and the same have
been signed;

5. closure of Register of Members / Security holders, as the case may be.




PAONAM AMAR«."T &. CO, Keinou Thongthak Mongkhang Leikai

Company Secretary Bishnupur, Manipur- 795134
PAN: FBUPS2525G
Mobile no. : 9874770098
Email: amarjitpaonam7@rediffmail.com

11. signing of audited financial statement as per the provisions of section 134 of the Act
and report of directors is as per sub - sections (3), (4) and (5) thereof;

13. appointment/ reappointment/ filling up casual vacancies of auditors as per the
provisions of section 139 of the Act;

14. approvals required to be taken from the Central Government, Tribunal, Regional
Director, Registrar, Court or such other authorities under the various provisions of the Act;




PAONAM AMARJIT &. CO. Keinou Thongthak Mongkhang Leikai
Company Secretary

Bishnupur, Manipur- 795134
PAN: FBUPS2525G
Mobile no. : 9874770098

Email: amarjitpaonam7@rediffmail.com

For Paonam Amarjit & Co.
(Company Secretary

7

(Paonam Amarjit Singh)
MN: 63590
C.P. No. : 24253
Place:Imphal
Date: 07/04/2026

UDIN: A063590H000026773




PAONAM A.MAR«"T &. CO. Keinou Thongthak Mongkhang Leikai

Company Secretary Bishnupur, Manipur- 795134
PAN: FBUPS2525G
Mobile no. : 9874770098
Email: amarjitpaonam7@rediffmail.com

FORM NO. MR-3
SECRETARIALAUDIT
REPORT

FOR THE FINANCIAL YEAR ENDED ON MARCH 31%, 2025

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To

Members,

Manipur State Power Distribution Company Limited
3rd Floor, New Directorate Building Near 2nd MR Gate,
imphal Dimapur Road, Imphal West

Manipur- 795001

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Manipur State Power Distribution Company Limited
(hereinafter called the Company). Secretarial Audit was conducted in a manner that provided me a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my
opinion thereon.

Based on my verification of the books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information provided by the Company, its officers,
agents and authorized representatives during the conduct of secretarial audit, | hereby report that in
my opinion, the Company has, during the audit period ended March 31, 2025 complied with the
statutory provisions to the extent applicable listed hereunder and also that the Company has proper
Board-processes and compliance-mechanism in place to the extent, in the manner and subject to the
reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records maintained
by Manipur State Power Distribution Company Limited (“The Company”) for the period ended March
31, 2025 according to the provisions of:

I.  The Companies Act, 2013 (the Act) and the Rules made thereunder;

Il. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the Rules made there under; (Not
Applicable to the Company)

Il. Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings (Not applicable to the Company).



PAONAM A.MAR«"T & CO., Keinou Thongthak Mongkhang Leikai

Company Secretary Bishnupur, Manipur- 795134

PAN: FBUPS2525G
Mobile no. : 9874770098
Email: amarjitpaonam7@rediffmail.com

IV. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of

India Act, 1992 (‘SEBI Act’) to the extent applicable to the Company: (Not applicable to the

Company)

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; (Not applicable to the Company)

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
1992; (Not applicable to the Company)

(¢c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009; (Not applicable to the Company)

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee
Stock Purchase Scheme) Guidelines, 1999; (Not applicable to the Company)

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008; (Not applicable to the Company)

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client; (Not applicable to the
Company) (Not applicable to the Company)

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; (Not
applicable to the Company) and

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; (Not
applicable to the Company)

| further report that, having regard to the compliance system prevailing in the Company and on
examination of the relevant documents and records in pursuance thereof on test-check basis, the
Company has complied with the following laws applicable specifically to the Company:

(a) The Electricity Act, 2003;

I have also examined compliance with the applicable clauses of the following:

(a) Secretarial Standards issued by The Institute of Company Secretaries of India.
(b) The Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015. (Not applicable to the Company)

During the period under review the Company has complied provisions of the Act, Rules, Regulations,
Guidelines, Standards etc.

The Management also ensure that Company shall strive to comply all secretarial compliances within
prescribe time limit.



PAONAM AMARJIT &. CO. Keinou Thongthak Mongkhang Leikai

Company Secretary Bishnupur, Manipur- 795134
PAN: FBUPS2525G
Mobile no. : 9874770098
Email: amarjitpacnam7@rediffmail.com

| further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors as per the approved State Cabinet Meeting of the
Government. However, there is non-compliance in appointment of Independent Directors.

Adequate notice (shorter notice after taking the consent of the directors wherever required) is given
to all directors to schedule the Board Meetings and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and recorded
as part of the minutes, wherever applicable. The Company has obtained all necessary approvals
under the various provisions of the Act; and

| further report that based on the information received and records maintained there are adequate
systems and processes in the Company commensurate with the size and operations of the Company
to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

There were no other specific events/actions in pursuance of the above referred laws, rules,
regulations, guidelines, having major bearing on the Company’s affairs.

For Paonam Amarijit & Co.
(Company Secretary)

sl

PCS Paonam Amarijit Singh
M.No. 63590
CP No. 24253

Place: Imphal
Date :07/04/2026
UDIN: A063590H000027235
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‘PAONAM AMARJIT & CO. Keinou Thongthak Mongkhang Leikai

Company Secretary Bishnupur, Manipur- 795134
PAN: FBUPS2525G
Mobile no. : 9874770098
Email: amarjitpaonam7@rediffmail.com

Annexure to Secretarial Audit Report

To,
The Members,

MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
3rd Floor, New Directorate Building

Near 2nd MR Gate, Imphal Dimapur Road

Imphal, West Imphal

Manipur-795001.

Our Report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and process as were appropriate to obtain reasonable assurance
about the correctness of the contents of the secretarial records. The verification was done on test basis to
ensure that correct facts are reflected in secretarial records. We believe that the processes and practices, we
followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and books of accounts of
the Company.

4. Where ever required, we have obtained the management representation about the compliance of laws,
rules and regulations and happening of events etc

5. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is
the responsibility of management. Our examination was limited to the verification of procedure on test basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the Company.

For Paonam Amarjit & Co.
(Company Secretary)

<
£
(Paonam Amarijit Singh)

Date: 07/04/2026
Place: Imphal




O® TF TR Uer mEmwel
S.L. Gangwal & Company m/ Thangal Bazar,

Chartered Accountants Imphal (Manipur)

INDEPENDENT AUDITOR'S REPORT
To

The Members of
MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial Statements of Manipur State Power Distribution Company
Limited (“the Company”), which comprise of the balance sheet as at 31 March 2025 and the
statement of Profit and Loss, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information. In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid standalone financial statements give the
information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31t ,2025, and Profit, changes in equity and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (1CAI)
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on standalone financial statements.

Key Audit Matters

The Company is not a listed company and hence we have not expressed a separate opinion on these
matters.




Information other than the standalone financial statements

The Company’s Board of Directors is responsible for the preparation of other information which
comprises information included in the Management Discussion and Analysis, Board’s Report
including Annexures thereto, Business Responsibility Report, Corporate Governance and
Shareholder’s Information. Our opinion on the standalone financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act’) with respect to the preparation of these standalone financial
| statements that give a true and fair view of the financial position, financial performance, changes in
‘ equity and cash flows of the Company in accordance with the accounting principles generally
i accepted in India, including the accounting Standards specified under section 133 of the Act. This
| responsibility also includes maintenance of adequate accounting records in accordance with the
| provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board
of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements asa whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

Other Matters

The Company’s standalone financial statements do not include any other information than its own.
Hence we do not express any opinion on other matters

We report that

(a) The company Paid to MSPCL(its Holding Company) a sum of Rs 7,600.00 lakh as power
transmission charges and included it in the power purchase expenditure Rs 72,977.37
lakh. There is no tariff transmission rate agreement between the two companies
However, MSPCL had raised Invoices to the tune of Rs 9068.55 lakhs on Provisional
o asis. MSPDCL is yet to receive the final invoice for transmission charges for the year. In

is situation, the treatment of Rs 7,600.00 lakh as transmission charge in the books of
EPDCL is not justified.




(b) Provision for doubtful debts
A receivable amount of Rs 43,112.43 lakh from consumers was taken over from the
erstwhile Electricity Department, Govt of Manipur. A provision for bad debt of Rs
7630.27 lakh has been made towards bad debt till FY 2022-23. No further provision was
made in the current financial year. Trade receivable amounting Rs 6343.49 lakh has not
been reconciled to individual debtors as on 315t March 2025.

(c) Provision of interest on security deposit of consumer
The Joint Electricity Regulatory Commission for Manipur and Mizoram (Electricity Code)
Regulations, 2013 requires that “interest shall be allowed at a rate equal to the State
Bank Advance Rate (SBAR) as on 15t April of the financial year ” i.e. 10.25% per annum.
The interest on such security deposit has not been provided in the accounts and as such
liability and net loss of the year are understated to the extent of accrued amount of
interest.

(d) The other current liabilities (Note 8) payable to Micro and Small Enterprises, if any, have
not been ascertained and disclosed separately. The company has yet to make an
endeavour of identifying the creditors in that category. In absence of the required
information the interest provision has not been made in the accounts.

(e) The provision for retirement benefits -The company has not made provision for EPF
liability for the contractual/ daily wage employees whose services are engaged by the
company and covered under the Employees Provident Fund and Miscellaneous
Provisions Act, 1952. Total number of such employee is 464 involving total wages/salary
of Rs 598.97 lakh during the year. Thus the '‘Profit’ have been overstated and ‘current
liability’ of the company have been understated to the extent of such liabilities towards
EPF contribution for daily wages employees,

(f) Note 14 - Short term loans and advances - Deposits Rs 385.63 lakh

The amount has been carried forward from the erstwhile Electricity Department, Govt of
Manipur. The deposit was made to State Treasury the particulars of which are not
available. Hence the amount is no more to be treated as realisable and thus inflates the
total amount of Short term loans and advances to that extent. During the Previous Year
2023-24, the company has adjusted Rs 62.04 lakh out of Rs 447.67 lakh which was
appearing in the books since inception of the company. The company should consider an
action for writing off the balance amount also.

(g) Based on our examination which included test checks, except for the instance mentioned
below, the Company has used accounting software for maintaining its books of account,
which does not have a feature of recording audit trail (edit log) facility throughout the
year for all relevant transactions recorded in the respective software. Hence, Company
has failed to comply with Proviso to Rule 3(1) of the Companies (Accounts) Rules 2014,

(h) It has been observed that the company has not incorporated or given effect to the
Comments mentioned in Part B Para 2 of the Comptroller & Auditor General of India’s
Comments on Financial Statements for the year ended 31st March 2024 in the
current financial year.

Opinion

npour opinion and to the best of our information and according to the explanations given to
s, the aforesaid standalone financial statements subject to our above qualification give the
ation required by the Act in the manner so required and give a true and fair view in
mity with the accounting principles generally accepted in India, of the state of affairs of the




Company as at 31 March, 2025, and its profit/loss and its cash flows for the year ended on that

date.

Report on Other Legal and Regulatory Requirements

1, As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure- A” 2 statement on the matters specified in paragraphs

3 and 4 of the Order, to the extent applicable.

2. The Comptroller and Auditor General of India have issued directions indicating the areas to
be examined in terms of sub-section (5) of section 143 of the Companies Act, 2013, the

compliance of which is set out in “Annexure -B"
3. As required by Section 143(3) of the Act, we report that:

(a) Wehave soughtand obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

(b) Inour opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the
statement of changes in equity dealt with by this Report are in agreement with the

books of account

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014.
(e) The requirement of disclosure under section 164(2) of the Act is not applicable.

() Withrespectto the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate

Report in “Annexure £

(g) With respect to the other matters to be included in the Auditor's Reportin accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

(i) The Company did not have any pending litigations other than those disclosed

under Note 27- contingent liability involving a claim of Rs 3664.91 lakh.

(i) The Company did not have any long term contracts including derivative

contracts for which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the investor

Education and Protection Fund by the Company.

For S.L.Gangwal & Co
Chartered Accountants
Firm Registration No. 004649C

W

CA Mehul Jain

(Partner)

Membership No.313107

UDIN: 25313107BMJBAC1716
Place : Imphal

Date : 24-09-2025




ANNEXURE - “A" to the Auditors’ Report

Companies (Auditor’s Report) Order, 2020

' [Referred to in our Report of even date on the Accounts of MANIPUR STATE POWER

DISTRIBUTION COMPANY LIMITED as at and for the year ended 31st March 2025]

The Annexure referred to in our report to the members of MANIPUR STATE POWER
DISTRIBUTION COMPANY LIMITED for the year ended on 31st March-2025

We report that:

(i) (a) (A)The company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment

(B) The company has maintained proper records showing full particulars, including
quantitative details and situation of intangible assets.
But the above records are maintained in electronic form and not in physical form.

{b) These Property, Plant and Equipment have not been physically verified during the year by the

management. Thus the manner of dealing of any discrepancy could not be reported.

(c) The land shown under fixed assets that bears patta No. 798/913 (new) Dag No. 1582/1632

measuring 1.0 acre Village- Keirac Langdum, Tahsil Keirao Bitra, Dist. Imphal East is in the
name of company.

The other lands on which infrastructure, property, plant & equipment are installed by the
company and are in use currently are not in the name of the company. As per terms of Manipur
State Electricity Reforms Transfer Scheme,2013 these lands are proposed to be transferred
under lease, However so far no such lease agreement has been executed.

(d) The company has not revalued its Property, Plant and Equipment (including Right to Use

assets) or intangible assets during the year.

(e) There is no case with the company of holding any benami property

(ii) (a) The company has conducted physical verification of inventory (stores and spares) at the

end of the year. Considering the small number of items the frequency of verification is
considered appropriate. No instance of discrepancy at such physical verification is reportedly
found,

(b) No working capital limit has been availed by the company against hypothecation of stock/

(iii)

inventory. However the Company has obtained working capital term loan of Rs 27281.00
lakh from Power Finance Corporation Limited and Rural Electrification Corporation Limited
secured by guarantee of Government of Manipur. There is no stipulation of quarterly return
of statement to be submitted by the company as the facility is not secured by the current
assets,

During the year the company has not made any investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans either secured or unsecured

to any party.




(iv)

v)

(vi)

(vii)

The Company has not directly or indirectly advanced loan to the persons covered under
Section 185 of the Act or given guarantees Or securities in connection with the loan taken by
such persons. The Company has not made any investments or given any loan or any
guarantee or security in connection with the loan to any person or body corporate covered
under Section 186 of the Act during the year and has complied with the provisions of Section
186 of the Act, in respect of investments, loans, guarantee or security outstanding at the year
end.

According to the information and explanations given to us, the Company has not accepted
any deposit nor has any unclaimed deposit within the meaning of the provisions of Sections
73 to 76 or any other relevant provision of the Act and the rules framed thereunder.

Maintenance of Cost records has been under sub-section (1) of section 148 of the Companies
Act, 2013. However, maintenance of such cost records has not been introduced.

The company is not regular in depositing undisputed statutory dues except GST and TDS

(Income-tax). There are Undisputed Statutory dues relating to previous years outstanding as
on 31.03.2025 that have been carried forward, reconciliation of which is still pending.

(a) The details of outstanding as on 31.3.2025 are as under

Nature of dues Amount (Rs in lakh]}
GST 48.31
Service Tax ' 54.45
VAT 234.00
WCT 24.40
Labour Cess E 2097
" Agency Charges . ! 1,212.5?1
[TDS (income Tax) 101.25 |
MCA fee payable ; 26.25
NPS 106.72
Total £ 1,828-93

(b) Details of Statutory dues which have not been deposited on account of any dispute as at
31s March 2025 are as under:

Name of the| Natureof dues Financial | Forum at| Gross \Amount
Statute | Year to| which Disputed | Deposited
which it/ case is!| Amount under
pertains | pending (inRs) | Protest
(in Rs.) |
Income Tax ‘ Income Tax h !
Act,1961 g 3 "i 'i
Central Sales Tax| Sales Tax/VAT | 1
and VAT Acts of i i
Various States 4‘ NIL E
Finance Act,1994 | Service Tax
Custom Act,1962 | Custom Duty
Central Excise | Excise Duty
Tariff Act, 1985

A




(viii)

(ix)

(x)

(xi)

(xii)

(xii)

(xiv)

(xv)

Works Conrrér:t Works Contract
Tax Tax

Goods & Service| Goods & Service
Tax Act 2017 Tax

Please specify Any other levies

There is no case of unrecorded transactions that have been surrendered or disclosed during
the year as income requiring a separate disclosure.

(a) The company has raised loan or borrowings from financial institutions. The company has
not defaulted during the year any repayment either interest of principal or both (in respect of
loan from Rural Electrification Corporation Limited)

However in respect of loan from Power Finance Corporation Limited (PFC) which is
convertible into grant on the fulfilment of certain conditions the outstanding amount of loan
stood at Rs 24,023.97 (note 4 to balance sheet). The PFC treated a sum of Rs16,112.96 lakh as
loan and claimed interest thereon. However, the company has disputed the claim of PFC and
demanded that the entire amount of loan should be treated as ‘Grant’. Therefore, the company
has not accepted the demand of interest on loan as well as instalment of principal and has not
provided any liability in the books. The company has disclosed the claim under Note 27 -
Contingent Liability" - total Principal & Interest Overdue Amount to Rs 15,569.22 as claimed
by PFC. As the matter is under dispute the particulars are not reported.

As regard to item (b) to (f) there are no adverse comments and hence not reported.

(a) The company, during the year, has not raised money by way of initial public offer or further
public offer (including debt instruments) and also has not made any preferential allotment or
private placement of shares or convertible debenture and hence reporting under para (a) and
(b) of this clause is not applicable.

Based on the audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and as per information and explanations given to us, no fraud by
the Company or on the Company by its officers or employees has been noticed or reported
during the year

The company is not a Nidhi Company and hence the provisions of clause (xii) of paragraph 3
of the Order are not applicable to the Company.

Transactions with related parties are in compliance with section 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

The company has an internal audit system commensurate with its size and nature of
business. A firm of chartered accountants has been appointed to conduct internal audit. The
final report of such internal auditor is yet to be submitted as on the date of audit.

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transaction with the Directors or Persons connected with

. them and covered under Section 192 of the Act. Hence, clause (xv) of paragraph 3 of the Order

is not applicable to the Company.



(xvi) (a) Tothe best of our knowledge and as explained the company is not required to be registered

(xvii)

(xviii)

(xix)

(xx)

under section 45-1A of Reserve Bank of India Act, 1934
(b) The company has not conducted any Non-Banking Financial or Housing Finance Activities
(c) The company is not Core Investment Company

The company has not incurred any cash loss during the financial year and also in the
immediately preceding financial year.

There has not been any case of resignation of statutory auditors during the year

The company’s operational revenue is lower than the operating cost and the gap is subsidised
by the Government of Manipur as grant. The company’s debt coverage ratio is lower than
usually permissible limit. Thus, the company’s success of continued operation and capability
of servicing of debt commitment depends on the Government’s subsidy on revenue gap and
the infusion of additional equity fund to remove mismatch in leverage.

The provisibns of Section 135 of the Companies Act 2013 in respect of Corporate Social
Responsibility Policy is not applicable to the company and as such the matters under para (a)
and (b) of this clause are not pertinent to the company

(xxi) The company is not a holding company and hence the clause is not applicable to the company.

For S.L.Gangwal & Co
Chartered Accountants

Firm Registration No. 004649C

CA Mehul Jain
(Partner)
Membership No.313107

\4

UDIN: 25313107BMJBAC1716
Place : Imphal
Date : 24-09-2025
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Annexure “B” to the Auditors’ Report

[referred to in our Report of even date on the accounts of Manipur State Power Distribution
Company Limited, as at the year ended 31 March 2025

Report under Directions under section 143(5) of the Companies Act 2013 : (Annexure 1)

s1 Directions Report
No
1 | Whether the company has system in place to | The company uses IT System for billing
process all the accounting transactions through IT | and collections but not integrated to
' system? If yes, the implications of processing of | processing the accounting transactions
| accounting transactions outside IT system on the | However the company use ‘Tally’
integrity of the accounts along with the financial | Package for processing accounting
implications, if any, may be stated transactions
2 | Whether there is any restructuring of any existing | There is no such case of either
loan or cases of waiver/write off of debts/loans/ | restructuring or waiving of loan
interest etc made by a lender to the company due
to the company's inability to repay the loan? If yes,
the financial impact may be stated. Whether such
cases are property accounted for?
3 | Whether funds (grants/ subsidy etc) received/ | Yes, properly accounted and no case of
receivable for specific schemes from Central / | deviation is noticed
State agencies were properly accounted for/
utilised as per its terms and conditions? List the
cases of deviation
For S.L.Gangwal & Co
Chartered Accountants

Firm Registration No. 004649C

CA Mehul Jain
(Partner)
Membership No.313107

W

UDIN: 25313107BM]BAC1716
Place : Imphal
Date :24-09-2025
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oo TR WA TER Emwe
S.L. Gangwal & Company % Thangal Bazar,

Chartered Accountants Imphal (Manipur)

ANNEXURE - 11
Compliance Certificate

We have conducted the audit of accounts of MANIPUR STATE POWER DISTRIBUTION COMPANY
LIMITED for the year ended 31t March 2025 in accordance with the directions/ sub-directions
issued by the C&AG of India under section 143(5) of the Companies Act, 2013 and certify that we

have complied with all the directions/ Sub- directions issued to us.

For S.L.Gangwal & Co
Chartered Accountants
Firm Registration No. 004649C

CA Mehul Jain
(Partner)

Membership No.313107
UDIN: 25313107BMJBAC1716

Place : Imphal
Date : 24-09-2025
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Annexure -“C" to the Auditors’ Report

[Referred to in our Report of even date on the Accounts of MANIPUR STATE POWER
DISTRIBUTION COMPANY LIMITED as at and for the year ended 31st March 2025]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MANIPUR STATE POWER
DISTRIBUTION COMPANY LIMITED (“the Company”) as of 31st March 2025 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management'’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAl'). These responsibilities include the design, implementation and maintenance of
adeguate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the company;
and (3)provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For S.L.Gangwal & Co
Chartered Accountants
Firm Registration No. 004649C

WY
CA Mehul Jain
(Partner)
Membership No.313107
UDIN: 25313107BMJBAC1716
Place : Imphal
Date : 24-09-2025




MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

[CIN - U40101MN2013SGC008343]

BALANCE SHEET AS AT 31ST MARCH 2025

DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001

| MSEPI1CL.

[Rupees in laidi)
Particulars Note No. | 31st March 2025 | 31st March 2024
I. |EQUITY AND LIABILITIES
(i) |Shareholders’ Funds
(a) Share Capital 2 4,002.68 1,005.00
(b) Reserves & Surplus 3 2,12,623.95 2,04,853.55
(ii) [Non-Current Liabilities
(a) Long Term Borrowings 4 74,518.44 72,998.28
(b), Other Long Term Liabilities 5 22,111.88 24,163.56
{c) Deferred Tax Liabilities (Net) 6 6,824.98 6,665.66
(iii) | Current Liabilities
(a) Trade Payables 7 14,777.10 15,672.61
(b) Other Current Liabilities 8 7,158.38 8,373.15
(c) Provisions 9 2,544.68 729.33
Total 3,44,562.09 3,34,461.14
H. |ASSETS
(i) |Non-Current Assets
(a) Property Plant and Equipment and Intangible Assets 10
(i) Property Plant and Equipment 2,27,151.88 2,11,546.50
(i) Capital Work-In-Progress 30,480.40 37,811.04
(b) Long-Term Loans & Advances 11 2,601.58 2,790.13
(i) | Current Assets
(a) Inventories 12 728.02 1,063.64
{b) Trade Receivables 13 67,526.16 63,529.35
(c) Cash & Cash Equivalents 14 12,513.44 15,307.54
(d) Short-Term Loans & Advances 15 2,845.11 1,576.25
(e) Other Current Assets 16 715.50 836.68
Total 3,44,562.09 3,34,461.14
Significant Accounting Policies 1
Notes on Financial Statements 2to32
As per our Report of even date For & on behalf of the Board
Fd
For S.L.Gangwal & Co
Chartered Accountants
Firm Registration No. 004649C Dr. Shailesh Kumar Chourasia
Chairman
Qf/ : 09428203
b
@ t /V
CA Mehul Jain Mangsatabam Rabi Singh
(Partner) Managing Director
Membership No.313107 W DIN: 10423605
A0FOLMIBALFIE
UDIN: 253! Laishram Birdas Singh
Place : IMPRAL- Company sccretary Heigruja italjit Meetei
Date :24-09-2025 (PAN AFFPL5263E) Chief Financial Officer

(PAN BBCPM6294C)




MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
[CIN - U40101MN2013SGC008343]
3RD FLOOR, NEW DIRECTOR.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31st March h 2025

, NEW DIRECT ORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN THROBIIN. -

' ATS I,

Note | Asat 31st March | As at 31st March
Particulars
gt No. 2025 2024
I. |Revenue from Operations 17 57,060.39 59,332.62
. |Other Income(Non-Tariff) 18 38,900.83 33,847.65
{11, |Total Income (I + I} 95,961.22 93,180.28
Iv. |Expenses:
Purchases of Power 72,977.37 75,285.46
Deposit Work Expenses 453.09 234,40
Changes in inventories 12 335.62 -142.49
Employee Benefits Expense 19 8,410.80 7.406.40
Finance Cost 20 3,025.89 2,943.23
Other Expenses 21 3,385.80 2,908.03
Depreciation & Amortisation 10 5,787.66 5,740.84
Total Expenses (IV) 94,376.23 94,375.87
V. |Profit before exceptional and extraordinary items and tax (I11-1V) 1,584.99 (1,195.59)
V1. |Exceptional [tems '
VIL |Profit before extraordinary items and tax (V - VI) 1,584.99 (1,195.59)
VIIL |Extraordinary ltems
Provision for Doubtful Debts = .
Prior Period Adjustments 924.92 60.43
X |Profit before tax (VII-VIII} 660.07 (1,256.02)
X |Tax Expense:
(1) Current Tax
(2) Deferred Tax 159.32 (360.99)
X1
Profit (Loss) for the period from continuing operations (IX-X) 500.75 (895.03)
X1 |Profit/(loss) from Discontinuing Operations
X111 | Tax expense of Discontinuing Operations
XIV | Profit/(loss) from Discontinuing operations (after tax) (X1-XII) 500.75 (895.03)
XV |Profit / (Loss) for the period (XI+XIV) 500.75 895.03
XV1 |Earning per equity share (Par Value Rs.10/- each): 22
(1) Basic 494 (8.91)
(2) Diluted 494 (8.91)
Significant Accounting Policies : =
Notes on Financial Statements 2to 32
As per our Report of even date For & on behalf of the Board
For §.L.Gangwal & Co
Chartered Accountants

Firm Registration No. 004649C

W

CA Mehul jain
(Partner)
Membership No.313107

. 3y 3
Ui 2631310 BMTBACTE adlnc
Place : \Mp Pl Laishram Birdas Singh
Date : 24-09-2025 Company Secretary

{PAN AFFPL5263E)

Dr. Shailesh Kumar Chourasia
Chairman

/\A\nm: 09428203
\

N
Mangsatabam Rabi Singh

Managing Directnr

hitaljit Meetei
Chief Financial Officer
{PAN BBCPM6294C)



MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

[CIN - U40101MN2013SGC008343]

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2025

1 MSPDCL

Bitiaian Asat31st March | Asat31st March
2025 2024
A
Net Profit before Tax 660.07 (1,256.02)
Add/(Less) : Adjustments
Depreciation 5,787.66 5,740.84
Operating Profit before Working Capital Changes 6,447.73 4,484.81
Adjustment for change in :
{Increase)/Decrease in Inventories 335.62 (142.49)
(Increase)/Decrease in Trade Receivables (3.996.81) {8.091.36)
[Increase)/Decrease in Short Term Loans & Advances (1,268.86) 363.31
(Increase)/Decrease in Other Current Assets 121.19 {154.82)
Increase/(Decrease) in Trade Payables (895.51) (5,523.90)
Increase/(Decrease) in Provisions 1,815.36 -
Increase/{Decrease) in Other Current Liabilities (1,214.77) 3.839.82
Cash generated from Operations 1,343.95 (5.224.63)
Direct Taxes Paid - -
Cash Flow from Before Extra Ordinary ltems 1.343.95 {5,224.63)
Extraordinary Items
Net Cash Flow from Operating Activities 1,343.95 (5,224.63)
B.
{Increase)/Decrease in Fixed Assets {21.393.04) (378.24)
(Increase)/Decrease in Capital Work in Progress 7.330.63 (11,417.86)
(Increase)/Decrease in Long Term Loans & Advances 188.55 (25.84)
|13é73.86! !115821.93!
Issue of Share Capital 2,997.68 -
Increase/(Decrease) in Reserves & Surplus 7,269.65 341225
Increase/(Decrease) in Long Term Borrowings 1,520.16 11,056.79
Increase/(Decrease) in Long Term liabliltiy (2,051.68) (1,617.05)
Cash Flow From Financing Activities 9,735.81 M
D. |NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS {A+B+C): (2,794.10} {4,194.57)
Cash & Cash Equivalents at the Beginning of the year 15,307.54 19,502.11
Cash & Cash Equivalents at the Closing of the year 1.2,513.44?‘ 15,307.54
As perour Repon of even date For & on behalf of the Board
For S.L.Gangwal & Co
Chartered Accountants —

Firm Registration No. 004649C

W2
CA Mehul Jain

(Partner)
Membership No.313107

UDIN: 3S3121098M T BpclF 4

Place: |MPH AL~
Date : 24-09-2025

Laishram Birdas Singh
Company Secretary
(PAN AFFPL5263E)

Dr. Shailesh Kumar Chourasia
Chairman
DIN: 09428203

Mangsatabam Rabi Singh
Managing Director
DIN: 10423605

Chief Financial Officer
(PAN BBCPM6294C)



MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31.03.2025

MSPDCL

After the unbundling from the Electricity Department, Government of Manipur (EDM), MANIPUR
STATE POWER DISTRIBUTION COMPANY LIMITED (MSPDCL) needs to follow accounting policy
and standards that are applicable to all companies under the Companies Act, 2013. Further
Electricity Act 2003 that repealed the Electricity (Supply) Act 1948 laid out detailed accounting
policies and standards.

Under the Companies Act 2013, all Companies unless exempted are to prepare their accounts using
the Accounting Standards as notified by the Central Government as stated U/S 133 of the
Companies Act,.2013 (Under advise from the National Advisory Committee on the Accounting
Standards) which are applicable for all Companies. More over the Companies Act, 2013 also
requires the Balance Sheet of the Company to be prepared in the form as laid outin Schedule 111 to
the Act. Under this Schedule the Company needs to set out Significant Accounting Policies followed
by the Company. The following paragraphs set out illustratively the significant accounting policies:

1. Basis of preparation of financial statements

The company is a public limited company registered under the provisions of Companies Act, 1956.
The company is governed by the Electricity Act, 2003. The provisions of the Electricity Act, 2003
read with the rules made thereunder prevail wherever the same are inconsistent with the
provisions of the Companies Act, 2013 in terms of section 174 of the Electricity Act, 2003. The
accounts have been prepared on the basis of going concern concept and under the historical cost
convention. The company adopts accrual basis in preparation of its accounts to comply in all
material aspects with Generally Accepted Accounting Principles (GAAP) and the accounting
standards issued by the Companies (accounting standards) rules, 2006 as per notification no.
G.S.R.739(e) dated 7th December, 2006.

2. Use of Estimates
The preparation of financial statements in conformity with Generally Accepted Accounting
Principles requires estimates and assumptions to be made that affect the reported amounts of
assets and the liabilities, disclosure of contingent liability on the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period. Differences
between actual results and estimates are recognized in the period in which results are known /
materialized.

3. Government Grant
a) Grants-in-aid received from State Government or other authorities towards capital expenditure
for projects, betterment of system operation and specific depreciable assets are shown as
“Balance Grant” until the utilization of Grant.

b) Grant received for specific depreciable assets are treated as deferred income and reflected
under group head Reserve and Surplus and recognized in the profit and loss account over the
useful period of life and in proportion to which depreciation on these assets is provided.

¢) Grants relating to revenue nature are accounted for on a systematic basis in the Statement of
Profit and Loss over the period necessary to match them with the related cost which they are

m 2
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31.03.2025

| MSPDCL

d) Grants Received from Government have been treated as per instructions of the Granting
Government.

4.Fixed Assets
a) Fixed assets of the company are recorded in the books of accounts and disclosed in Annual
Accounts as transferred from EDM as on 1¢ day of February2014 and subsequent additions
made by the company during the year.

b) All other Fixed Assets excluding paragraph 4(a) above are stated at historical cost less
depreciation. Historical cost comprises the cost of acquisition and any other applicable costs
attributable in bringing the assets to their working condition for their intended use, is inclusive
of freight, duties & taxes (other than those subsequently recoverable from taxing authorities),
levies, borrowing costs & all incidentals attributable to bring the asset ready for intended use.

¢} In case of fixed assets, for new projects / extension, the related expenses and interest cost up to
the date of commissioning attributable to such project / expansion are capitalized.

d) In case of Commissioned assets where final settiement of bills with contractors is yet to be
effected, capitalization is made on provisional basis subject to necessary adjustment in the year
of final settlement.

e} Incidental expenditure prior to construction, preliminary project expenditure on identification,
survey/ feasibility studies of projects etc is apportioned to capital work in progress on the basis
of accretion there to. These expenses however are charged to profit and loss account if project is
abandoned.

f) Expenses incurred during the construction period including interest expense by construction
divisions/ subdivisions are capitalized and accounted as cost of capital assets.

g) The company capitalizes the cost of new transformers used for new sub-station, augmentation
and replacement. The cost of repair of old/ burnt transformers is charged off to Repair and
Maintenance Expenses.

h) The capital work in progress is stated at cost inclusive of all direct and proportionate overhead
costs incurred.

i) The direct incidental cost incurred by the company at project and planning units for the period
are apportioned to respective Capital Work-in-Progress on the basis of cumulative accretions.

i) The costs incurred and revenue generated during the Trial Runs Stage of the Project / Power
Station are capitalized.

k) The costs incurred on identification, survey and feasibility studies of a project under sanction
are shown as a distinct item in capital work in progress till the period of its rejection or three
years, whichever is earlier. In case of rejection, the expenses are charged to revenue in the year

of its rejection.

1) Fixed Assets costing individually up to Rs. 5,000/- are charged to revenue in the year of
(urchase. Cost of all Mobile Phones is charged off to Revenue during the year of purchase.

; ,ffM’




MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31.03.2025

m)Assets retired from active use and held for sale are valued at cost or Net Realisable Value
whichever is lower.

n) Intangible Assets are capitalized at cost less accumulated amortization and impairment losses, if
it is probable that the future economic benefits that are attributable to the assets will flow to the
Company.

o) The cost of Software (which is not an integral part of the related hardware) acquired for internal
use and resulting in significant future economic benefits, is recognized as intangible assets in the
books of accounts when the same is ready for its intended use.

5. Borrowing Cost
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are
capitalized as part of the cost of such assets. A qualifying asset is one that takes substantial period
of time to get ready for its intended use. Other borrowing costs not attributable to the acquisition
or construction of any capital asset are recognized as expenses in the period in which they are
incurred.

6. Depreciation /Amortization
a) The company provides depreciation on straight line method to the extent of 90% of the cost of
asset following the rates notified by Companies Act 2013.

b) Depreciation on additions/deletions of assets is provided on pro-rata basis from/up to the
month in which the asset is available for use/disposal. Where the life and/or efficiency of an
asset is increased due to renovation and modernization, the expenditure thereon along with its
unamortized depreciable amount is charged prospectively over the revised useful life
determined by technical assessment.

¢) Assets procured during the year costing Rs 5,000/- or less are charged to revenue during the
year. This policy has been adopted generally across all categories of assets.

d) On scrapping / obsolescence of an assets, the cost of assets and accumulated depreciation on it
is withdrawn and transferred to a profit & loss account.

e) Leasehold property is amortized over a period of lease.

f) Expenses capitalized on account of purchase of new application software, implementation of the
said software by external third party consultants and purchase of licenses are amortized over
their estimated useful lives not exceeding ten years. Other intangible assets are amortized over
the period for which benefits are estimated to generate sufficient economic benefits.

7. Impairment of Assets
The Company at the Balance Sheet date assesses individual fixed assets and groups of assets
constituting “Cash Generating Units” (CGU) for impairment, if circumstances indicate a possibility
or warrant such assessment. Provision is made for impairment of such assets or CGU if carrying
cost is higher than recoverable amount.




MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31.03.2025

8. Critical/ Insurance Machinery Spares

l MSPDCL

a) Machinery spares procured along with the Plant & Machinery, whose use is expected to be
irregular, are capitalized separately, if cost of such spares is known, If cost of such spares is not

known, these are capitalized along with concerned plant.

b) Machinery spares procured su bsequently are also capitalized in the year of purchase.

¢} Machinery spares are depreciated fully over the remaining useful life of the related plant and

machinery.

d) Written Down Value of old Machinery Spares is charged to revenue in the year in which such
spares are replaced and the old relevant spares are found to be of no further use. However, if
the old relevant spares can be repaired and reused, then both are continued to be depreciated

over the remaining useful life of the relevant asset.

) The repair charges of the old relevant spares are charged to statement of profit and loss,

f) Other spares are treated as “Stores & Spares” forming part of the inventory, valued at cost or

net realizable value whichever is lower and expensed when issued.

9. Inventories

Stock of materials, stores, spare parts is valued at lower of cost or net realizable value, and cost is
determined on weighted average cost method. Cost comprises of cost of purchase including duties
and taxes (except those which are subsequently recoverable from the taxing authorities) and other
costs incurred in bringing them to their present location and condition. Losses towards
unserviceable and obsolete stores and spares identified on review are provided in the accounts.

10. Power Purchase Cost

The cost of power purchase under long term agreement is subject to revision based on tariff orders
notified by the appropriate commission of respective power generators. The portion of the power
purchase cost which is dependent upon such finalization is accounted for as and when such bills/

demands are received from the power generators.

11. Revenue Recognition

a) Sale of electricity is accounted for based on tariff rates approved by the JERC, inclusive of Fuel

Adjustment Charges to the end of the accounting period.

b)  Other income is recognized on accrual basis. Sale of scrap and any other item is accounted
when the same is contracted to be sold. Recoveries on account of Liquidated Damages are

recognized as income on actual basis.

¢) The Company follows the method of recognizing the revenue surplus (PAT) for the year based

on the provisions of Electricity Act 2003,

d) The Company recognizes revenue to the extent billed during a period. Any unbilled sale is
recognized as and when a bill is raised for the same, In case of prepaid connections, revenue is
recognized on basis of sale of prepaid vouchers irrespective of usage by consumer and this

is be followed consistently.

\Mw; :
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31.03.2025

12. Investments
a) Longterm investments are carried at cost, less provision for diminution other than temporary,
if any, in the value of such investments.
b) Current investments are carried at lower of cost and fair value.

13. Earning Per Share
The Company reports basic and diluted earnings per share (EPS) in accordance with Accounting
Standard-20, Earning Per Share. The Basic EPS has been computed by dividing the income
available to equity share holders by the weighted average number of equity shares outstanding
during the accounting period.

14. Foreign Currency transactions

A foreign currency transaction is recorded, on initial recognition in the reporting currency, by
applying to the foreign currency amount the exchange rate between the reporting currency and
the foreign currency prevailing on the date of the transaction. At the Balance Sheet date, foreign
currency monetary items are reported using the closing rate. Gain or loss, if any, is recognized in
the Statement of Profit and Loss for the year. The gain or loss arising on account of exchange rate
differences between the payment date and transaction date is charged to the Statement of Profit
and Loss.

15, Employee Benefits
a) Short Term Employee Benefits: The Company recognizes the undiscounted amount of short
term employee benefits expected to be paid in exchange for services rendered as liability
(accrued expense).

b) Post-employment benefits: In case of new recruits Defined Benefit Plan like Gratuity and
Leave encashment Provision for accruing liability for gratuity and leave encashment on
retirement is made on the basis of the liability as actuarially determined as at the year end.

¢) Benefits to Employees on Deputation: The retirement benefits like gratuity, leave
encashment, provident fund and any other terminal benefits to the employees on deputation
from the Electricity Department , Government of Manipur will be borne by the Government of

Manipur and hence, no provision for same is made in the books of the company.

16. Leases

a) Finance Lease: In respect of assets acquired on finance lease the lease rentals are charged to the
Statement of Profit and Loss as and when the same accrue. Assets acquired subsequent to 1%
day of July, 2012 are classified as Finance leases, where the Company has substantially all the
risks and rewards of ownership, such assets are capitalized at the inception of the lease at the
lower of fair value or the present value of minimum lease payments and a liability is created for
an equivalent amount. Lease rentals paid are allocated between the liability and interest cost,
so as to obtain a constant periodic rate of interest on outstanding liability for each period.

b) Operating Lease: Assets taken on lease under which all the risks and rewards of ownership are
effectively retained by the lessor are classified as operating lease. Lease payments under

operatjfig leases are recognized as expense on straight line basis. m

i W it
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31 .03.2025

| MSPDCL

17. Taxation

a) Income Tax: Current tax is determined as per the provisions of the Income Tax Act, 1961 in
respect of Taxable Income for the year, after considering permissible tax exemption, deduction
/ disallowance. Current tax when provided under the minimum alternate tax provisions of
section 115]B of the Income Tax 1961, the benefit of credit against such payments is available
over a period of 10 subsequent assessment years and will be recognized when actually realized.

b) Deferred Tax: Deferred tax is recognized on timing differences being the difference between
taxable income and accounting income that originate in one period and are capable of reversal
in one or more subsequent periods, subject to consideration of prudence by applying the tax
rate and laws enacted or substantially enacted by Balance Sheet date as per the Accounting
Standard-22 “Accounting for tax on Income”. In respect of unabsorbed depreciation or carried
forward losses, deferred tax assets are recognized only to the extent there is virtual certainty of
realization in future. Other deferred tax assets are recognized only to the extent there is
reasonable certainty of realization in future.

18. Significant Event Occurring after the Balance sheet Date

a) Contingent losses are to the extent identifiable as devolving on the company have been provided
for in the profit and loss account based on materiality and probability of occurrence of the
contingent event.

b) Events occurring after the balance sheet date are given effect in the financial statements only if
they provide further evidence for the estimations of amounts relating to conditions that existed
at the Balance Sheet date.

19. Prior Period Items and Extra-Ordinary Items

a) Adjustments arising due to errors or omissions in the financial statements of earlier years are |
accounted under "Prior Period”.

b) Prior period items & extraordinary transactions are disclosed separately in the profit & Loss
account in accordance with the requirement of AS-5. For this purpose, prior period items are
those items which arise out of errors or omissions.

20. Prepaid Expenditure

aj Expenses related to the succeeding period incurred in the current period shall be recorded
as prepaid expenses based on materiality.

b) Prepaid Expenses upto Rs 10,000/ are accounted under appropriate heads of accounts.

21. Provisions, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognized when there is
a present obligation as result of past events and it is probable that there will be an outflow of
resources. Contingent liabilities are not recognized but are disclosed in the notes. Financial effect of
contingent liabilities is disclosed based on information available up to the date on which financial
statements are approved. Contingent assets are not recognized in the financial statements.

f
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

Notes Forming Part of Financial Statements for the Year Ended on 31st March 2025

%)c‘z-

Note : 2
Particulars of Share Capital :
As at 31st March, 2025 As at 31st March, 2024
SIS No. of Shares Amount No. of Shares Amount
Authorised
Equity Shares of Rs. 10/- each 5,00,00,000 5,000.00 1,50,00,000 1,500.60
Equity Shares of Rs. 10/- each 4-,00,2(1.785 4,002.68 1,00,50,000 15005.00
Total 4,00,26,785 4,901:.&8 1,00,50,000 I.EOOS.OO
(b) Disc¢
Note :

Qut of above total paid up capital, Rs. 10 Crores(1 crore Eq. Shares of Rs 10/- each) has been issued to Manipur State Power Company
Limited for consideration other than cash as per the Manipur State Electricity Reforms Transfer Scheme 2013.
2,99,76,785 Shares were Issued during the year to the Holding Company Against Investment Received from Government of Manipur during

the year.
Note: 2.1

Reconciliation of number of shares outstanding at the beginning & at the end of the reporting period :

Perticutirs As at 31st March, 2025 As at 31st March, 2024
No. of Shares Amount No.of Shares| Amount
Shares outstanding at the beginning of the year 1,00,50,000 1,005.00| 1,00,50,000 1,008
Shares Issued during the year 2,99,76,785 2,997.68 - -
Shares outstanding at the end of the year 4,00,26,785 4,002.68 | 1,00,50,000 1,005.00

Note:2.2

The rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution of dividends and the

repayment of capital

All the equity shares of the company are issued with same rights & previledges as other equity shares.

Note: 2.3

Shares in respect of each class in the company held by the holding company or its ultimate holding company including shares held by
subsidiaries of the holding company or the ultimate holding company in aggregate;

Seitoniaie As at 31st March, 2025 As at 31st March, 2024
No. of Shares Amount No.of Shares | Amount
Shares held by Manipur State Power Company Limited, the Holding
Company 3,99,76,785 3,998 | 1,00,00,000 1,000
Note: 2.4
Shares in the company held by shareholders holding more than 5 percent shares :
As at 31st March, 2025 As at 31st March, 2024
Particulars % of total % of total
No. of Shares St No. of Shares Shacis
Manipur State Power Company Limited 3,99,76,785 99.88%| 1,00,00,000 99.50%
Note : 2.5
Shares held by Promoters at the end of the year
SINo Name of Promoter
% of total % of total
No of Shares Sharis No of Shares Hinion
1 Government of Manipur 50,000.00 0.12% 50,000.00 0.50%

———
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

Notes Forming Part of Financial Statements for the Year Ended on 31st March 2025

' AISEIrcir.

o s
Note: 3
Reserve & Surplus:
Particalars As at 31st March, 2025 As at 31st March, 2024
Amount (Rs. in lakh) Amount (Rs. in lakh)
{a) Capital Reserves
Opening Balance 2,34,334.49 2,30,922.24
(+) Current Year Transfer 11,654.71 6,838.95
(+) Deferred Income to be amortised
(-} Amortisation 3,375.84 3,426.70
{-] Reversal 1,009.22 -
Closing Balance 241,604.14 2,34,334.49
(b} Profit & Loss Account
Opening Balance {29,480.94) (28,585.91)
(+) Current Year Transfer 500.75 (695.03)
Closing Balance {28,980.19) (29,480.94)
___Toetal (a+h) 2,12,623.95 2,04,853.55
Note: 4
Long Term Borrowings :
As at 31st March, 2025 As at 31st March, 2024
Peery Amount (Rs. in Jakh) Amount (Rs. n1akh) ]
Secured
Rural Electrification Corporation Limited (RAPDRP part B) 1,196.79 1,595.59
(Secured By Charge over Assets amounting to Rs 3988 lakh )
State Bank of India
Power Finance Corporation (PFC) 24,023.97 24,023.97
(Secured By Charge over Assets amounting to Rs 35900 lakh is
convertible into Grant on fulfilment of stipulated Terms & Conditions
of implementation of the project Ref Note 4.1)
PFC Loan (LPS) 6,722.08 7,528.73
(Secured by Guarantee from Govt. Of Manipur) b
RECL Loan (LPS) 6,984.31 7.663.18
(Secured by Guarantee from Govt. Of Manipur)
PFC Loan (Atmanirbhar) 4,682.25 5,290.81
{Secured by Guarantee from Govt. Of Manipur)
'RECL Loan (Atmanirbhar) 4,483.72 5,175.86
(Secured by Guarantee from Govt. Of Manipur)
Rural Electrification Corporation (Prepaid Meter-16113) 7,918.84 8,260.00
(Secured by Guarantee from Govt. Of Manipur)
Rural Electrification Corporation (Prepaid Meter-16114) 7,427.19 6,973.44
(Secured by Guarantee from Govt. Of Manipur)
Rural Electrification Corporation (Street Lamp-16115) 1,260.48 1,291.98
(Secured by Guarantee from Govt. Of Manipur)
Rural Electrification Corporation (S [1} 8,537.66 4,717.06
(Secured by Guarantee from Govt. Of Manipur)
Unsecured
Rural Electrification Corporation (RGGVY) 1,281.14 47766327
Total 74,518.44 72,998.28
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
Notes Forming Part of Financial Statements for the Year Ended on 31st March 2025

Note: 4.1 Secured Loan from PFC of Rs 24023.97 lakh consists of Rs 615.87 lakh being Loan Against RAPDRP-A, which is Convertible into
Grant. However treatment of the amount as Grant in the accounts of the company has not been made as confirmation from PFC is yet to be
recieved. The remaining amount of Rs 23408.10 lakh pertains to RAPDRP -B which was received by the company after Incorporation out of the
total amount of Rs 35374.10 lakh released by PFC.

Now, Out of Rs 35374.10 lakh PFC has Converted Rs 19261.44 lakh into Grant and kept Rs 16112.96 lakh as Loan and has charged an
accumulated Interest of Rs 14178.33 lakh on the Loan Portion upto june 2022. MSPDCL has however disputed that the entire amount of Loan
should have been converted into Grant . The matter being under dispute, adjustment on account of Grant conversion/non-conversion has not
been given any effect in the books of Accounts. The Company also has not provided forinterest as well as principal instaliment claimed by PFC.
Note: 4.2 Loan from RECL (Rapdrp Part B} includes Rs 398.80 lakh payable within one year of Balance Sheet date.

Note: 4.3 Unsecured Loan from RECL (RGGVY) havebeen reconciled in current year resulting in a Increase of Rs 931.59 lakh in Liability due

to wrong treatment of Loan as Grant in previous Financial Years. Same has been adjusted with Reduction in Capital Reserve.

Note: 5

Other Long Term Liabilities :
Particula As at 31st March, 2025 As at 31st March, 2024
i Amount (Rs. in lakh) Amount (Rs. in lakh)
Security Deposit/ Retention Money/Earnest Money 208.73 208.73
Creditors for Capital Goods* 8,756.70 8,172.97
Consumer Security Deposits 3,192.00 2,975.02
Retention Money 5,906.48 6,823.69
Deposits against works 4,047.96 5,983.14
Total 22,111.8758 24'163.56 .
Note: 6
peferred Tax Liabilities (Net):
Particular As at 31st March, 2025 As at 31st March, 2024
o Amount (R, in lakh) Amount (Rs. in lakh)
Deferred Tax Liabilities towards Fixed Assets 6,824.98 6,665.66
! 6.665.66
Note: 7
Trade Payables due for payment:
Porticala As at 31st March, 2025 As at 31st March, 2024
A Amount (Rs. in lakh) Amount (Rs. in lakh)
Sundry Creditors 10,764.13 11,034.45
Unbilled Dues 401297 4,638.16
Total S 14,777.10 15,672.61
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

Notes Forming Part of Financial Statements for the Year Ended on 31st March 2025
o .
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Note : 8
Other Current Liabilities :

= As at 315t March, 2025 As at 31st March, 2024

. Parfionlars Amount (Rs. in lakh) Amount {Rs. in lakh)
Statutory Dues Payable 1,828.93 800.78
Salary Payable 62495 -
Other Outstandings 1,623.54 2,751.23
Sundry Creditors for Expenses 730.69 527.99
Interest Payable 64.15 25057
Balance Grants(Revenue) (refer note 26) ! 2,286.134 4,042.58 |
Total . w 853.‘73115

Note : 8.1

In accordance with the noticfication no GSR 71 9(E) dated 16.11.2007 issued by the Ministry of Corporate Affairs certain disclosures are
required to be made relating to Micro & Small enterprise as defined under MSME Ace 2006. The company is in the process of compiling the
relevant information from its suppliers about their coverage under the said Act. Since the relevant information is not available, disclosures in
respect of the same is not made.

Note: 8.2

As per the transfer scheme, terminal benefits of the emplayees deputed to the company will be borne by the Govt. of Manipur unless option has
not been exercised by the deputionist for absorption into regular services of the company.as on date of balance sheet none of the deputed
employees has opted for absorption. Therefore Liability for retirement benefits has not been provided, In respect of the employees appointed by
the company, the company has joined NPS scheme. Since it is not clear at Balance Sheet date as to how many employees would opt for
absorption, these liabilities will be borne by the Govt. of Manipur. Once employees opt for absorption at the end of deputation period, then the

fiabilities for absorbed employees would be transferred to the company as per the Manipur State Electricity Reforms Transfer Scheme 2013,

Note: 8.3 Other Outstandings pertains to Payments recelved Jorwhich the particulars are not furnished by the payers.

Note: 9
Provisions
at 31st March, 2024
Barticelars As at 31st March, 2025 As M
Amount (Rs. in lakh) Amount (Rs. in lakh)

Provision for Prepaid Vending Charges 1,102.9_9 =
Provision For Leave Encashment 898,55 39132
Provision For Gratuity _ 94313 338.01

Total 2,544.68 729.33




MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED -
[CIN - U4BH0TMN2013SGC00R343] @

Note : 18
Property Plant and Equipment and Intangible Assels {Amount Rs. n lokh)
; e Accummlated G Nt Block
pentng dditions | Disposais/ |Glasing Balance as i} Dpening atance | Charged during preciath of | C Clusing Balance a5 | Ciosing Bai at
01042024 Reversal 31032005 | asai0104-2024 pertod nforPrior | Defferedincome | at31.03-2025 al31-03-2025 31.03-2024
Period-
Charged
during the
periad |
Tengible Assets
“Distribution Assets
Blant & Machinery 23228852 2125109 75349961 224130 213624 338296 37.910.31 2.15,589.30 199,877 42
Futiding: 7,27989 13892 741881 57061 10134 1288 9102 672498 6,70028
Furniture & Fitings 140.76 1958 16044 10945 1635 119.80 4664 3131
Computit 97T TL 952 ] 98723 9575 114 - 926.88 60.35 51.96
Hevy Equipments 548 - 548 ] - - 548 548
Heayy Velicle #7198 - .98 306 479 4785 4013 3492
Cifice Equipiseuts a0z - 402 442 - 402 0.00 o080
59925 . 599.25 51123 29 51414 8511 Oz
Land & Land Devdlopment 3536 - 3536 - - - 3536 3536
155526 1383 1,569.00 1529461 B9z 1538.53 3055 25.65
Generation Assets -
Phant & Mackinery 492508 . 497508 135048 12833 147581 344927 157459
L3479 - s 134789 23675 2080 25755 109034 111114
Furniture % frngs 182 - - 282 281 - 282 3 ;
216 - - 010 210 = 010 - -
Difire Equipments 478 - - 479 479 . 479 =
Vehitles EET) - - 14 27 . 277 037 037
Toul e : P73 LAY Y B 1 Y+) S_—_— Z3TE8E TR0 PEIRETE ]
Previows Vear : 36283 15 145.25004 31761 23133 : 34670 3771154 Zilstess =
| CapiealWork in Progress 30,480.40 37,811.04
Note:10.4

w-mmmmmwmmm«mmmm»msm in nver fstire.




MANIPUR STATE POWER BISTRIBUTION COMPANY LIMITED mml

[CIN - L4010 1MN20138G L058343]
R0 FLOOR. NEW DIRECTORATE BUILOING, INPHAL DIMAPUR ROAD IMPHAL WEST M 795001 Iy
Note: 102

£4) OWTP g Schedule purasant m Parea &Y }fiv)

Carvent Year
Amousnt in CWIP for a of
cwip Less Than 1 Vear 12 Vears 23 Yeary Than 3 Years | Total
| Projecisin Progress 1096203 S24004|  dperad 166109 3048040
evious Year
Amoumnt in CWIF for a of
Lwir Less Than 1 Vear 1.2 Years 23 Vears [More Than 3 Years | Total
Projects in Progress 1141786 4637 1964634 670050 37.811.04

{5} CWIP izt Schedube purssant  Parts 61Y)iv)
. Lutrent Yeur

i
Less Than 1 Year 1-2 Years 23 Years illm'fhna\'m Total

cwip Less Than 1 Year 1-2 Years 23 Years Than 3 Years  [Total

| Projects lu Frogress | k1] - : - RETEITRTY
[ Projects Temparartly Suspended :




MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
‘Notes Forming Part of Financial Statements for the Year Ended on 31st March 2025

%c'l,

Note: 11
Long-Term Loans & Advances
As at 31st March, 2025 As at 31st March, 2024
s Amount (Rs. in lakh} Amount (Rs. in lakh)
Advance towards Capital Goods/Contractors 2,601.58 2,790.13
2,601.58 2,790.13
Note : 12
Inventories
As at 31st March, 2025 As at 31st March, 2024
Ferticelars Amount (Rs. in lakh) Amount (Rs. in lakh)
Stores & Consumables 728.02 1,063.64
2&02 1|063.64 ;
Note: 12.1
Stock of stores has been valued at Cost
Note : 13
Trade Receivables:
As at 31st March, 2025 As at 31st March, 2024
P Amount (Rs. in lakh) Amount (Rs. in lakh)
Trade Receivables
Unsecured, considered good unless otherwise stated 75,156.43 71,159.62
Less: Provision for doubtful debts 7.630.266 7,630.27
Total 67,526.16 63,529.35
Note : 13.1
Trade Recievabies Agg}ﬂg_smeduie {Current Year)
Qutstanding for following Pe riods from Due Date of Payment
Less Than 6 6Monthsto 1 More Than 3
Particulars Maonths Year 1-2 Years 2-3 years Years Total
i) Undisputed Trade recievables-
consideregw 6,269.83 4,788.00 6,845.64 8,180.10 49,072.86 75,156.43
iijundisputed Trade recievables-
considered doubtful
iiDisputed Trade recievables-
considered good
iv) Disputed Trade recievables-
considered doubtful




MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

‘Notes Forming Part of Financial Statements for the Year Ended on 31st March 2025

--
AL I*EI>C 0.

Trade Reclevables Ageing Schedule (Previous Year)
Outstanding for following Periods from Due Date of Payment
Less Than 6 6 Monthsto 1 More Than 3
Particulars Months Year 1-2 Years 2-3 years Years Total
f} Undisputed Trade recievables-
considered good 7,218.79 4,440.05 9,850.03 9,999.23 30,307.36 61,815.46
Undisputed Trade recievables-
considered doubtful
il)Disputed Trade recievables-
considered good
iv) Disputed Trade recievables-
considered doubtful

Note 13.2 Out of the Trade Recievables Rs 43,11
Dept, Govt of Manipur as on 1st Februrary 2014

2.43 Lakh pertains to amount of Legacy Debtors transferred from Electricity

Note 13.3 Dues recoverable from govt department/ state PSU/Subordinate officers and local bodies as on 31st March 2025

Trade Recievables Ageing Schedule for Government Departments
Outstanding for following Periods from Due Date of Payment
(As on 31st March 2024 }
180 days -
Particulars <=90 days 90-180days |lyear >= 1Year Total
i} Undisputed Trade recievables-
considered good 2,537.52 2,565.63 3,034.14 - 8,137.29
Trade Recievables Ageing Schedule for Government Departments
Outstanding for following Periods from Due Date of Payment
{As on 31st March 2023 ]
180 days -
_Particulars <=90 days 90-180 days |1year >= 1Year Total
i} Undisputed Trade recievables-
considered good 2,093.00 2,002.00 1,612.62 - 5,707.62
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

‘Notes Forming Part of Financial Statements for the Year Ended on 31st March 2025 Afﬁpu(’-"

Note : 14

Cash & Cash Equivalents:

Pirtieniars As at 31st March, 2025 As at 31st March, 2024
Amount (Rs. in lakh} Amount (Rs. in lakh)

Balances with banks 12,153.52 14,959.25

Cheque/DD- in hand (As certified) z

Cash in hand (As certified) 359.92 34830
Total 12,513.44 15,307.54

Note: 14.1

Cash in Hand has been certified by the Departmental Heads of respective DGM's. Bank Balances has been verified with Bank Balance

Certificates that has been obtained from respective bankers to all the DGM's.

Note : 15
Short Term Loans & Advances:

St As at 31st March, 2025 As at 3 Lst March, 2024
Amount (Rs. in lakh} Amount {Rs. in lakh)
Other Advances 770.50 1,151.67
Advace to suppliers 1,688,98 3895
Deposits® 385.63 385.63
Total 2,845.11 1,576.25
* Deposits represents the amount already disbursed by the Govt of Manipur for defined expenditure however, the same has been deposited in
Treasury.
Note 16
Other Current Asstes
As at 31st March, 2025 As at 31st March, 2024
Rieeiater Amount n la Amount inla
Tax Deducted at Source 196.02 20099
Accrued Interest on Sweep Accounts 519.48 635.69
Total 715.50 836.68
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

Notes Forming Part of Financial Statements on 31st March 2025 R
Note: 17
Revenue from Operations
Particulars Asat 31st March 2025 | Asat31st March 2024
Amount (Rs. in lakh) | Amount (Rs. in lakh)
Sales- Distribution 49,305.85 48,777.39
Sales- IEX & Deviation 5,769.08 8,470.83
Sale to Myanmar 1,110.45 1,086.04
Sales- Rooftop Solar 358.35 690.06
Pole Utilisation 63.57 -
Billing for Deposit Works 453.09 308.30
Total 57,060.39 59,332,62 |
Note: 18
Other Income
Particulary Asat31st March 2025 | As at31st March 2024
Amount (Rs. in lakh) | Amount (Rs. in lakh)
Interest Income 840.72 84557
Grant in Aid-Revenue (Refer Note 29) 24,603.66 24,502 41
Agency Charges@3,75% 3040 23.26
Amortisation of Deffered Income 3,37584 3,426.70
Incentive From Ministry of Power - 86.89
Loss Taken Over by Govt of Manipur 10,012.53 4,800.00
Penalties and Recoveries 37.68 162.82
Total 38,900.83 33,847@
Note: 19
Employee Benefits Expense
Particatars As at31st March 2025 | Asat 31st March 2024
Amount (Rs. in lakh) Amount (Rs. in lakh)
Salaries(Regular & Contractual) 6,963.20 7.403.71
Training Expense - 270
Salary Arrear 489.73 -
Gratuity Obligation 20512 -
Leave Encashment Obligation 507.24 -
Recruitment Expenses 3.65
Medical Reimbursement 537
NPS Employer Contribution 236.69 -
Total 8,410.80 7,406.40
Note : 20
Finance Cost
Particulars Asat31stMarch 2025 | Asat 31st March 2024
Amount (Rs. in lakh) | Amount (Rs. in lakh
Interest Expense 3,022.63 2,939.34
LC Charges for Power Purchase 3.26 3.90
Total 3,025.89 2,943.23
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

% =
tements for the Year Ended on 315t March 2025 e
Note: 21
Other Expenses
Particulars As at 31st March 2025 | Asat31stMarch 2024
Amount (Rs. in lakh) Amount (Rs. in lakh)
Auditors Remuneration 5.90 248
ROC Filing Fees 36.32 0.39
Advertisement Expenses 1.08 34.62
Bank Charges 471 494
BEE Expenses 7533 12175
Consultancy Charges 16.59 45.09
Director Remuneration 0.24 0.04
Ex-Gratia Payment 1452 1580
Fees & Charges (inc JERC) 27131 38.82
Office Expenses 24.03 14.54
Operation & Maintenance Exp 26.30 153.67
Legal Fees and Charges 217 1083
Festival Expenses 137.63 450.58
Saubhagya Post Capitalisation Exp - -
Printing & Stationery Expenses 7.63 12.28
Repair & Maintenance Expenses (Plant & Machinery) 47377 17087
Repair & Maintenance Expenses {others) 23485 4651
Stores & Consumable 1,930.46 1,358.46
Prepald Vending Charges 298.50 353.88
Telephone Expenses 17.99 12.94
Travelling Exp 10.15 13.99
Vehicle Hiring, Running and Maintenance 39.00 45.16
Interest and Penalty 152 0.40
Total 3,385.80 2,908.03
Note:21.1
payment made to the Auditor during the year
Particulars As at 31st March 2025 | As at31st March 2024
Amount (Rs. in lakh) Amount (Rs. in lakh
Statutory Audit 1.18 1.18
Tax Audit 035 0.35
Others 4.37 0.94
Total 5.80 248
Note : 22
Earning Per Share
The following table reconciles the numerators and denominators used to caleulate Basic and Diluted Earning Per Share for th
2023:
et As at 31st March 2025 | As at 31st March 2024
Amount (Rs. in lakh) | Amount (Rs. in lakh)
Profit/Loss after tax available to Equity Shareholders 500,75 (895.03)
Weighted Average Number of Share 1,01,32,128 1,00,50,000
Basic EPS (Amount in Rupees) 494 (8.91)
Diluted EPS{Amount in Rupees) 4.94 (8.91)|
Face Value of per Equity Share(Amount in Rupees) 10.00 10.00

Note : 23
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

"Notes Forming Part of Financial Statements for the Year med on 31st March 2025

Note No. 24
Disclosures in relation to related parties:

Pursuant to Accounting Standard - 18, related party disclosures. following are the related parties, discription of the relationships and transactions carried
out with them during the year in the ordinary course of business,

I} Name of Related parties and nature of relationship

Holding Company Manipur State Power Company Limited
Key Managerial Personnel and their |Dr. Shallesh Kumar Chourasia {Chairman)
relatives Mr. Ashok Natarayan Kumar

Mr. Hijam Shantikumar Singh{Managing Director)

Mr. Ngairangbam Subhachandra Singh ( Director)

Mr. Hungyo Worshang ( Director)

Mr. Mangsatabam Rabi Singh ( Director)

Prof. Wahengbam Chandbabu Singh {Independent Director)
CA Rakesh Kumar Jain (Independent Director)

Mr. Kamei Gatkulung (Director)

Mr. Laishram Birdas Singh (Company Secretary)

Mr. Heigrujam Chitaljit Meetei (CFQ)

il) Disclosures in respect of transaction with related parties

(Rs in lakh)
Type of Transactions Holding Company Enterprises owned or significantly influenced by key Key Managerial
{Manipur State management and for their relatives Personnel and
Power Company their relatives
Limited)
Rs. 7600.00 Lakh (PY
5. is
ransmission Charges Rs 7400.00 Lakh) NIL NIL
s Rs 0.24 Lakh  (PY/{
Sitting Fee NiL Nik 0.04 Lakh)
Salary ( Mr. Kamei Gaikulung, Mr. Hijam x
Shantikumar Singh, Mr M Rabi Singh NIL NIL ::;;ég [::::}(W
and Mr, Laishram Birdas Singh) :
Note No. 25
Impairment of Assets:

In pursuance of AS- 28 " Impairment of Assets” issued by ICAL the company has reviewed carrying cost of its Assets and the management is of the view that
in the current financial year, Impairment of Assets is not considered necessary as all the assets are in good condition and realisable value is more than
carrying cost

Note No. 26
Segment Reporting :

The Company has only one business segment as it deals in only ane end product. As such there Is no separate reportable segment as required under AS-17
"Segment Reporting”.

Note No. 27
Contingent liabilities and Capilal commitments (to the extent not provided for)

Contingent liabilities amount to Rs 3664.91 lakh {PY Rs 1418.70 lakh ) against pending Court Cases. Further, w.r.t. RAPDRP Part-B loan from PFC, a sum of
Rs 6267.31 Lakh is demanded in excess of Amount Recorded in Note 4 Long-Term Borrowings including interest on Loan not-converted into Grant. The
Matter is not under any litigation as on Balance Sheet Date, As Claimed by PFC, total Pricipal & Interest Overdue Amount to Rs 15,569.22 Lakhs as on 31st
March 2025.

Capital commitments - Rs. 35,134.09 lakh(PY Rs.67,810.21 lakh} have been committed as on balance sheet date to contractors for ongoing pm}ef:ts.
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

“Notes Forming Part of ﬂmndsi Statements for the Year Ended on 31st March 2025

Note No. 28
Expenditure in Foreign Exchange: Nil

Earnings in Foreign Exchange: Nil

Note No.29
Accounting treatment for Revenue grants
31.03.2025 31.03.2024
Amount Amount
FRCMONS (Rs. inlakh) (Rs. in lakh)
A. Opening Balance of Revenue Grants 4,042.58 -
B. Recieved during the year 26,729.09 31,466.45
a} Subsidy 26,687.47 31,000.00
b Bureau of Energy Efficiency, Govt of India 31.61 57.88
¢) Others from State Gavt. 10.00 $08.57
(. Less: Capital Exp -Trf to Reserve 386188 2,921.46 |
D. Remaining grants (A+B-C} 26,889.79 28,544.99
E. Own Funds 53,972.39 59,332.62
F. Loss Taken Over 10,01253 4,800.00
G. Total Funds Available(D+E+F) 90,874.70 92,677.62
H. Expenses 88,588.57 88,635.03
1 Balance (Transfered to Current Liabilities}{G-H) 2,286.13 4,042.58
J. Income For The Year(A+B-C-1) 24,603.66 24,502.41
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

Note No. 30
Various Ratios

Disclosure Pursuant to Para 6 (Y)(xii}

Notes Forming Part of Financial Statements for

ar ended 31.03.2025

of revised scheduled 111 to Companies Act, 2013

Denominator
Ratio Numerator Current Year | Previous| Variance Reason for
variance
Year
a) Current Ratio Current Assets | Current Liabilities 3.44 3.32 0.12 [ NA
i Long term Share Capital
b) Debt-Equity Ratio hainia 18.62 72.64 54.02 | Equity Enhanced
Interest and
c) Debt Service Coverage Profit Before Tax Principal 1.62 0.41 121 Improvement in
Ratio and Depreciation |Commitment for the ; i " |Performance
year
i Share Capital : Improvement in
d} Return on Equity Ratio 013 0.89 1.02 " a—
Revenue From
€] Inventory Turnover Ratio 0.01 0.01 -0.00 | NA
Operations+ Subsidy
: Revenue From
f) Trade Recievables Trade Recievables 083 0.76 0.07 | NA
turnover Ratio g g £
Operations+ Subsidy
Revenue From
;f; J;ade s Bt | e payables 018| 019 -0.01 | NA
Operations+ Subsidy
, Revenue From Working Capital
;‘it;e‘ e i 136 |  146]  -009|NA
o Subsidy
Revenue From ] i
i) Net Profit Ratio 001| -0o1 0.02 | !mprovement in
. Performance
Operations+ Subsidy
Shareholders
1) Return on Capital Profit Before Tax |Fund+Deffered Tax
Employed and Interest Liability+ Long Term i s vk (N8
Balances
LK) Return on Investment - | NA
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
Notes Forming Part of Financial Statements for the Year ended 31,03.2025

Note: 31

AT&C Loss Calculation for 2024-25 as per CEA Guidelines

S, No. Particulars_ Unit Value Source of Data
Al |Energy Generated MU -
A2 _ |Energy Purchased {Gross) MU 1,367.83 As per REA of NERPC
B Energy Traded / Inter State Sales MU 220.95 As per REA of NERPC
Total Transmission Losses {including sub-
C transmission losses and Auxiliary Consum ption) MU 96.40 As per APR order of 2024-25
Net Input Energy (after adjusting the
transmission losses and energy traded) (A1+A2-B-
D C) MU 1,050.47
E Net Energy Soid MU 939.26
Fi Revenue from Sale of Power to own consumers Rs. Crore 493.06 As per Statement of Accounts
F2 Revenue from Distribution Franchisee Rs. Crore
Fixed Charges / Fuel Adjustment Charges /
Rs.
aa Recovery from Theft of Power etc. s
F4 Tariff subsidy billed as part of revenue Rs. Crore 246.04 As per Statement of Accounts
Gl Tariff subsidy received against thcfE by Rs. Crore 266.87 As per Statement of Accounts
billed for current year
G2 |Tariff subsidy arrears received for previous years fis. Crore
Other Revenue Grants such as Interest Subsidy /
Rs. Cror
b Viability Gap Funding etc. received e
H1 Opening debtors for sale of power within state R Srare 711.60 As per Statement of i
before provisioning
yp |Closing debtors for ssle of power vARiL Rs. Crore 751.56 As per Statement of Accounts
before provisioning adjusted for any write-off
i Revenue Billed (Formula: F1+F2+F3+F4) Rs, Crore 739.10
Revenue Collected (Formula:
J Fl+F2+F3+Gl+GZfG§+H1—H2} Rs. Crore 719.97
K Collection Efficiency (Formula: i) % 97.41%
L Energy Realized (Formula: K*E) MU 914.95 {Limited to 100% Collection Efficiency)
M |ATAC Loss [Formula: 100%* (D-L) /D ] % 12.90%
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

Notes Forming Part of Financial Statements for the Year ended 31.03.2025

Y-
UOM
Rs. Crore 953.01 |As per Statement of Accounts
Bad Debts Written Off Rs. Crore
Total Pre Tax Expenditure excluding bad debts written off Rs. Crore 953.01
— w
Gross Input Energy Mu — 1,367.83 |As per REA of NERPC
ACS (cash basis) Rs./kWH 6.9?5
ACS (accrual basis) Rs./kWH 6.97])
FY-24-25
Rs. Crore 570.60 |As per Statement of
Tariff/Revenue Subsidy Received Rs. Crore 266.87 |As per Statement of
Other Revenue Subsidy Received (excluding capital grants under Rs. Crore 100.13 |As per Statement of Accounts
)
Other Income _Rs. Crore 42.85 |As per Statement of Accounts
Opening balance of provisions for bad & doubtful debts Rs. Crore 76.30 [As per Statement of Accounts
Closing balance of provisions for bad & doubtiul debts Rs. Crore 76.30 State: of unts
Gross Opening Receivables (current + non-current) Rs. Crore 711.60 |As per Statement of Accounts
Adjusted Gross Closing Receivables (current + non-current) Rs. Crore As per Statement of Accounts
[Gross Closing Balance of Receivables (current + non-current) +
Bad Debt written-off - (Closing Balance of Provisions for Bad & 751.56
Doubtful Debts - Opening Balance of Provisions for Bad & Doubtful
\Debts)
Total Revenue Rs. Crore
ARR (cash basis) Rs./KWH
ARR (accrual basis) Rs./KWH
ACS-ARR Gap (cash adjusted) Rs./kKWH
ACS-ARR Gap (accrual basis) Rs/kWH
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